Obugecmeo c ozpanuyennoii omeenicmeennocmolo «Cmpaxoeas Komnanus Jomunanmay
Ilpumeuanua k unancosoit omuemnocmu 3a 200, 3akonuugmuiics 31 dexaépa 2017 z00a
(6 moicauax poccuiickux pyoneii)

1. OcnoBuas gesarensHocTs KomMuanuu

O6wiecTBO ¢ OrpaHMYeHHOH OTBETCTBEHHOCThIO «CrpaxoBas Kommanus JlomuHantay (manee -
Komnanus) o6pasosano B 2003 rogy u 3apeructpupoBano B Poccuiickoit @enepatuu (CBUIETENBCTBO O
BHECEHHMHU 3amucu B EXuHBEIA rocynapcTBeHHBIH peecTp ropuauueckux jui ot 21.01.03 3a OI'PH
1037708003442).

FOpununueckuit anpec: 109028, r. Mocksa, nepeynok IToakonokonshsiii, a.13, ctp. 1, oduc 611.
CrpaxoBas aesrenpHOCTh ocyinectisiercs ¢ 2003 roza.

bankom Poccuu 07.09.2015 Oblnu BBIAAHBI JULEH3UH Ha OCYIIECTBIEHHE JOOGPOBOJIBLHOTO JIMYHOTO
CTPaxOBaHUsA, 3a MCKJIIOYEeHHEM J0OpoBoibHOro crpaxoBaHust >kusHu CJI Ne 3803 M nuueH3uw Ha
OCYyILECTBIIEHHE JOOPOBOIBHOrO UMyILiecTBEeHHOTrO cTpaxosanus CH Ne 3803.

Kommnanus npeocTapisieT yCIyrH O CIIeIyIOIUM BUIaM CTPaXOBaHUS:

CTpaxoOBaHUE OT HECYACTHBIX CITy4aes,
MEJHULIMHCKOE CTPpaXOBaHHUE.

CTpaxoBaHHe TPy30B,

CTpaxoBaHHWE UMYLIECTBA FOPUAUYECKUX JIUI] 32 UCKITIOYEHHUEM TPAHCIIOPTHBIX CPEJICTB U
CENbCKOXO3HCTBEHHOTO CTPAXOBaHMS,

CTpaxoBaHWE MMYLIECTBA FPaX<JaH, 32 UCKITIOUEHHEM TPAHCIIOPTHBIX CPEJICTB,

CTpaxOBaHHE TPaXIAHCKON OTBETCTBEHHOCTH BJIaJIENIbIIEB aBTOTPAHCIIOPTHBIX CPEJICTB,
CTPaxOBaHHE rPAXKAAHCKON OTBETCTBEHHOCTH BIIAJIENBLICB CPECTB BO3/AYLIHOTO TPAHCIIOPTA
CTpaxOBaHUE IPAKAAHCKOM OTBETCTBEHHOCTH 3a MPUYMHEHHE BPeNa BCIENCTBHME HEJOCTATKOB
TOBapoB, pabor, yciyr,

CTpaxOBaHHUE IPaKAaHCKOM OTBETCTBEHHOCTH 3a IIPUYMHEHKE BPe/ia TPETHUM JIMLIAM,

e CTpaxoBaHHE ()MHAHCOBBIX PUCKOB,

Ilo cocrosuuto Ha 31 nexabpa 2017 m 2016 rr. ydacTHukamua KoMmaHuu SIBJISUTMCH CIIEyIOLIHE

OpraHu3aluu:
JoJst yuyacTusi Ha Hoas yuactust Ha
31 pexa6ps 2017 roga 31 nexabps 2016 roaa
% %
o ()
000 «Kommepuecko-niocpeqauyeckas pupma Jleiimocy L 2%
o -
000 «TexobecneueHue» 8%
. - 8%
000 «CTpoiKOMMYHHKALIHSD»
100,00% 100,00%

Hroro

Cpennerogosasi yucieHHOCTh nepcoHana Kommanuu Ha 31 mexabps 2017 roma cocraBuyia 7 denoBek
(2016 r.: 7 yenosek). Komnanus He uMeeT QUIHATIOB U MPEICTABUTEIHCTB.

2. JxoHoMHYecKas cpefa, B koTopoii Komnanus ocymecTB/isieT CBOIO AeATEILHOCTE

Oxonomuka Poccuiickoii @enepaliiu NPOAOJDKAET MPOSBIATE HEKOTOPBIE YEpPThl Pa3BHUBAOLIErOCH
peiHka. Cpeu HUX, B YaCTHOCTH, HEKOHBEPTUPYEMOCTb POCCHHCKOro py0is B OOJBIIMHCTBE CTpaH 3a
npenenamu Poccuiickoit @enepanyy, OTHOCUTENBHO Bbicokas MHOIANMA. CylecTByIOIIee pocCHiickoe
HAJIOTOBOE, BAJIIOTHOE M TAMOXKEHHOE 3aKOHOJATENIBCTBO JOITyCKAeT pa3jIdYHbIE TOJIKOBAHUS U
MOJIBEP)KEHO 4YacThiM H3MeHeHHsM. B Poccum mnpopmoimkaeTcsi pa3BUTHE IPaBOBOM, HAJIOTOBOM U
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aJIMUHUCTPATUBHOM HH(QPACTPYKTYphl, KOTOpas oTBe4yana Obl TpeOOBaHUSM PHIHOYHOHW 3KOHOMHKH.
OxoHoMmuueckue pedopmel, npoBoaumbie [IpaButensctBoM Poccuiickoit @enepaliuy, HarpasieHbl Ha
MOJEpHH3AIMI0 3KOHOMHMKM Poccuu, pa3BUTHE BBICOKOTEXHOJOIMYHBIX IIPOM3BOACTB, IOBBILIEHHE
NPOU3BOJUTENILHOCTH TPYJa M KOHKYPEHTOCIIOCOOHOCTH POCCUICKOM MPOIYKIMHA HA MUPOBOM PBIHKE.

Hauunas ¢ mapra 2014 r. CLIIA, EC u psag apyrux cTpaH BBEIM HECKOJIBKO MaKeTOB CAaHKLMH MPOTHUB
pslla pOCCUHCKMX YMHOBHMKOB, OM3HECMEHOB M KkoMmmaHuil. JlelictBue cankuumii npotus Poccuiickoit
Oeneparyu npoteHo EC o 31 urons 2018 r. JlaHHBIE CaHKIMM OTpaHUYMIIN JOCTYIl ONPEAEIEHHOro
MepevyHss POCCHUHCKMX KOMIIAaHHMH K MEXIYHapoJHOMY KamuTally M pblHKaM skcmoprta. Poccuiickue
BQJIFOTHBIC PBIHKK OBITH MOABEPIKEHBI BBICOKOH BOJIATHIBHOCTH, M KypPC POCCHICKOro py6iisi K OCHOBHEIM
MHPOBBIM BaJIFOTaM 3Ha4MTeNbHO cHU3WiIca. Oduumansueiii Kype pomwiapa CILA, ycraHaBiuBaeMmblit
Bankom Poccun, monusuics ¢ 60,6569 py6. 3a nomnap CILIA mo cocrostauto Ha 31 pexabps 2016 r. mo
57,6002 py6. 3a mommap CIHA nHa 31 pexabps 2017 r. B Hacrosiiee BpeMms COXpaHSeTCs
HEOIpeIelIeHHOCTh AajibHeHIero yxyalneHus: ONepalioHHON cpefpl, KOTOpas OKa3bIBAaeT BIMSHHE Ha
Oynyiiee GHUHAHCOBOE MOJIOKEHUE U ONEPaLllMOHHYIO AesTenbHocTh Komnanuu. PykoBoactBo Kommnanuu
CUMTAeT, YTO MPUHUMAET BCE HEOOXOAMMBIE Mephl Ul MOIEpKaHHUsS YCTOHYMBOTO MOJIOXKEHHS W
JayibHelIero pa3BuTus 6usHeca KoMmaHuy B CII0KUBILMXCS 0OCTOATENBCTBAX.

3. IIpuMeHeHHe HOBBIX H H3MEHEHHBIX CTAHIAPTOB

[IpuMeHseMast ydeTHas TOJHMTHKA COOTBETCTBYET TOM, KOTOpas HCIONb30Bajiach B TPEABIAYIEM
¢uHancoBoM roay. Hipke mepeduciieHbl BCTYNUBIIME B CHIIy HOBBIE M IIEPECMOTPEHHbBIE CTaHIAPTHl U
UHTEpIpeTaLy, KOTOPhIE B HACTOsIIee BpeMs IPUMEHUMEI K fesTenbHocTH KoMnanuu.

Ilonpasku k MC®@O (IAS) 7 - «Omuem 0 08udnCeHUU OEHENCHBIX CPEeOCmBy» (8bINYU{EHbl 8 AHGADe
2016 2. u ecmynarom 6 cuny 014 20008b1X nepuodos, Hauunaowuxca 1 auneapsa 2017 2. unu nocne
Imoii Oamvl)

TpeOytoT oT Kommanuii NpenocTaBisiTh pPacKpBITHUS, KOTOpBIE IIO3BOJIAT WHBECTOpPaM OLICHHUBAThH
W3MEHEHHUS] B 00513aTENbCTBAaX, BO3HMKAIOIMX CO CTOPOHBI (DMHAHCOBOH MEATENBHOCTH, BKJFOYAs
M3MEHEeHHs] KaK OT JCHEXHBIX, TaK M HEJCHEXKHBIX IOTOKOB. JlaHHBIE NONpPaBKH HE OKa3bIBalOT
CyIleCTBEHHOro BiUsHus Ha KoMnanuro.

Ilonpasku k MC®@O (IAS) 12 - «<Hanoz na npubsine: Ipusnanue omnodiceHHbIX HA10208b1X AKMUBOG
HO Hepeanu3z08aHHbIM YOsIimKam» (evinyujennt é aAneape 2016 z00a u ecmynaiom ¢ cuny 01sa 20006b1X
nepuooos, Hauunaoujuxca 1 aneapa 2017 zo0a unu nocne 3moii 0amsoi)

JlaHHBIE TIONPABKK HE OKA3bIBAIOT CYIIIECTBEHHOIO BIUsAHMA Ha KoMmaHuro.

Omny6auKOBaH psi/l HOBBIX CTaHAAPTOB W HMHTEPIpPETalUii, KOTOpbIE SIBJISIOTCS OOSA3aTENBHBIMU IS
rOJIOBBIX MEpUOA0B,HaunHarommxcs 1 saaps 2018 r. wnu nocne sToil gatel, 1 kotopble Komnanus He
NPHUHSIA JOCPOUHO.

MC®DO (IFRS) 9 - «@unancosvie uncmpymenmst: Knaccugpuxayun u oyenxa» (¢ usmeHeHuamu,
enecennvimu ¢ utone 2014 2., ecmynaem 6 cuny ona 20006v61x nepuooos, Hauunawwuxca 1 aneapa
2018 2. unu nocne 3moii damui).

OCHOBHEIE MOJIOXKEHHS JAHHOTO craHaapTa CJICAYIOoIue:

e (DUHAHCOBBIE AKTHUBBI KJIACCUQHULMPYIOTCS MO ABYM KaTEropusM: Te, MOCJEeAyIollas OLEHKa
KOTOPBIX OCYIIECTBIISIETCSI MO CIPaBEIMBOH CTOUMOCTH (6O yepe3 MpUOBUIL MM YOBITOK,
160 Yepe3 MpOoUHrii COBOKYIHBIH JOXOM) U Te, MOCIEAYIOas OLEHKa KOTOPIX OCYILECTBIIAETCS
[0 aMOPTU3MPOBAaHHON CTOMMOCTU. PelleHne o KIaccHpUKaLMM NPUHUMAETCS B MOMEHT
MepBOHAYAIIBHOTO NPU3HAHU.

e Ilocnenyromasi oOLEeHKAa (UHAHCOBBIX HHCTPYMEHTOB II0 aMOPTH3UPOBAHHOM CTOMMOCTH
OCYILECTBIISIETCS TOJNIBKO AJIS JIOJTOBBIX MHCTPYMEHTOB IIPU €JMHOBPEMEHHOM BBINOJHEHUH
CHENYIONIMX YCIOBUiA: Gu3Hec-Mojens Kommanuu moctpoeHa Takum o6pa3oM, YTO JAEHEKHbIE
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MOTOKH OXKUAAIOTCSl OT MOTalleHUs (UHAHCOBOTO HMHCTPYMEHTa, W II0 YCJIOBUSIM JOrOBOpa
JICHE)XHBIE TMOTOKH, O)KMIAaeMble OT HMHCTPYMEHTa, IMPEACTaBISIIOT COOOH TOJBKO OCHOBHYIO
CYMMy W TpoLleHTHl. Bce ocTanbHble ()MHAHCOBBIE MHCTPYMEHTBHI JOJDKHBI OLIEHMBATHCS IO
CMPaBEJIMBOM CTOMMOCTH C U3MEHEHHUSIMH, OTPKAIOIIUMHUCS B COCTABE MPHOBITH UITH YOBITKOB.

e [locnenmyroias oLeHKa JA0JEBBIX HHCTPYMEHTOB OCYLIECTBIISIETCS 110 CIIPaBEeUIMBOM CTOMMOCTH.
JloneBble HMHCTPYMEHTHI, yIAEpXKUBaeMble JUll IPOAAXKH, OLEHUBAIOTCS IO CHpPaBEIIMBOU
CTOMMOCTH C M3MEHEHHSIMM, OTPaKAIOIMUMHUCSI B MPHOBUIIX M yObITKax. JJIs BceX OCTasbHBIX
JIOJIEBBIX MHCTPYMEHTOB Ha MOMEHT IPU3HAHMs JieNaeTcs BBIOOp, HE TOUIeKALUN U3MEHEHHIO,
OyAyT Jd pealM30BaHHBIE W HEpealu30BaHHbIE NPUOBUIM W YOBITKH, BO3HMKAIOLIME OT
W3MEHEHHsI CIIPAaBEUIMBOM CTOMMOCTH, OTPaXKaThCsl B MPOYEM COBOKYITHOM JOXO/E, HEXKEIU 4eM
B MpuOBUTM U YObITKaX. Pexnaccudukaiys HW3MEHEHHH CIpaBeUIMBOM CTOMMOCTH B COCTaB
MpUOBUIK WK YOBITKA HE pa3peliaercs.

B Hacrosiee BpEMsL Komnanus OLCHUBACT BJIMSIHUEC HOBOI'O CTaHAAPTA Ha (bHHaHCOByIO OTYETHOCTB.

MC®O (IFRS) 15 - «Bovipyuxka no o0ozoeopam c nokynamenamuy (evinyujen ¢ mae 2014 2. u
ecmynaem @ cuiy 0na nepuodos, Hauyunaiouwjuxca 1 aumeapa 2018 2. unu nocne moit oamvy) u
nonpaexu k MC®O (IFRS) 15 (evinyujennt ¢ anpene 2016 z00a u ecmynaiom 6 cuny 0aa 20006b1x
nepuooos, Hauunaroujuxca 1 aneapa 2018 zo0a unu nocne 3moii oamoi).

HoBelil cTaHmapT yCTaHaBIMBAeT OCHOBHOM IMPUHLMIL, B COOTBETCTBHMM C KOTOPHIM BBIpYYKa IOJDKHA
NPU3HABATHECS B MOMEHT Iepeiaud TOBAapoB JMOO OKazaHWs yCIyr MOKYIATeNo, 0 JOrOBOPHOH LieHe.
Beipyuka OT Mpojakd TOBAapoB, CONPOBOXIAEMBIX OKa3aHHEM YCIIyr, KOTOpblE MOTYT OBITh SIBHO
OTHENeHbl, MPU3HAECTCS OTACIBHO OT BHIPYYKM OT OKa3aHUsl YCIIYT, a TaKKe CKUAKM M YCTYNKH OT
JIOTOBOPHOM LIEHBl paclpefelsIFoTCs Ha OTAENbHBIE 3JEMEHTHl BRIpyukd. B cimydasx, korma cymma
OIUIATBl MEHSETCS MO KaKOW-TMOO MpHUYMHE, BBIpyuka OTpaXkaeTcs B pa3Mepe MHUHHMMAJIBHBIX CYMM,
KOTOpble HE TIOJBEP)KEHbl CYIIECTBEHHOMY pPHUCKY aHHyJaupoBaHus. Pacxomsl mo obecnedeHHIO
BBINOJTHEHUSI IOTOBOPOB C TMOKYMATENsIMH KalMUTaJU3UPYIOTCS M 3aTeM CIHUCHIBAIOTCS B IepHOnE, B
KOTOpPOM TOJTy4eHBI BBITOABI OT peajii3aliii KOHTpaKTa.

B Hacrosee BpeMs KoMnanus olieHUBaeT BIMSIHHAE HOBOT'O cTanJapTa Ha (bPIHaHCOByIO OTYETHOCTbL.

MC®O (IFRS) 16 - «Apenoa» (évinyujen 6 auneape 2016 zo0a u 3amensem coboit MCPO (IAS) 17
«Apenoay, 6ydem npumeHAmMbCA 0114 20006b1X OMUEMHLIX NEPU0006, HauuHarowjuxca 1 aneapa 2019
2. unu no3onee). Pannee npumenenue 0aHH020 CIAHOAPMA 803MOICHO HIOJIbKO 6 CIyHae npUMeHeHUs
cmanoapma MC®PO (IFRS) 15 «Boipyuka no 002060pam ¢ HOKyRamenamum».,

OcCHOBHEBI€ NOJIOXKEHHUS JAHHOTO cTangapTa CJICAYIOIUe:

e MC®O 16 usmensier TpeboBaHHs ydeTa apeHuaropa, ompeneneHHele B MCDO (IAS) 17 u
UCKJIFOYaeT KiaccMuKauuio apeHsl Ha ()MHAHCOBYIO M OIlepallMOHHYI0. Bmecto storo,
NPEACTABISIET IMHYI0O MOJeNb YydeTa apeH/bl, COITIACHO KOTOpPOM Tpefyercs OTpakarh
cieayrolee:

O BCE aKTUBBI U 0013aTENILCTBA, BOSHUKAIOIIME U3 apeH/Ibl, CO CPOKOM Oonee 12 MecsLeB,
KpPOME TeX, KOTOPbIe UMEIOT HECYILECTBEHHYIO BEJIMYMHY; U
O aMOpPTH3AlMIO apeHIYeMBIX aKTHBOB OTAEIBHO OT (PMHAHCOBHIX PAaCXOJOB B OTYETE O
NpHOBUIAX U yOBITKAX.
e MC®O 16 He usMeHseT yueT apeHaoaatens, onpeneneHusiit B MCDO (IAS) 17.
e MC®O 16 He u3MeHSIET yUYeT YCIyr, COITyTCTBYIOLIUX apeHJeE.

B HacTosuee BpeMsi KoMnanus olieHMBAET BIIMSIHUE HOBOTO cTaHJapTa Ha (bPIHaHCOBYXO OTYETHOCTD.

KPMC®O (IFRIC) - 23 «HeonpedeneHHOCHIb, C6A3AHHAA C YUEHIOM HA10208 HA NPUOBLIbLY (GbINYyUieH
6 utone 2017 2. u npumensemcs 0s 20008b1X OMYemMHbIX NepU0008, Hauunalowjuxca 1 aneaps 2019 2.
unu nozonee).
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KPMC®O 23 passsacHsET NOPAIOK yueTa HeoIpeJe/IeHHOCTEH, CBSI3aHHBIX C HAJIOTaMH Ha TPUOBLIL.
B mHacrosimee Bpemst KommaHusi OLEHMBAeT BIMSHME HOBOM WHTEpNpeTalMd Ha (UHAHCOBYIO

OTYETHOCTD.

4, TlpuHmunsl npeacraBaeHus (JUHAHCOBOI 0TYETHOCTH
Obugue npunyunui

duHaHCOBass 0TYETHOCTh KOMMaHMM MOArOTOBJIEHA B COOTBETCTBUU C MEXIYHAPOIHBIMU CTaHIapPTaMH
¢unancoBoid oryerHoctd (MC®O), Biovas Bce MPUHATBIE paHEE CTAHAAPTHl M MHTEPIPETALMH.
KoMrmanust BeIeT y4eTHbIe 3allMCH B COOTBETCTBHHU ¢ TPeOOBaHUSAMU AEHUCTBYIOIIETO 3aKOHOAATENLCTBA
Poccuiickoit @eneparmu. [lanHas (uHaHCOBas OTUETHOCTh MOATOTOBJEHA HA OCHOBE 3THX YYETHBIX
3amucel ¢ KOPPEKTHPOBKAaMH, HEOOXOAMMBIMU sl npuBeneHus ee B coorsercTBue MCOO Bo Beex
CYIIIECTBEHHBIX acleKTax.

DYHKYUOHATILHAA 6ATIIOMA U 8ANIOMA NPEOCMAGNECHUA (DUHAHCOB0I OMUEMHOCU

DOYHKIMOHANIBHOW BaJIIOTOM SIBJISETCS BAJIFOTA, UCIOJb3yeMash B OCHOBHOM KOHOMMYECKOM cpene, B
KOTOpPO# OpraHu3alysi OCYILECTBIISET CBOIO AESATEIBHOCTD.

Bamtota MpeacTaBJiICHUs - BaJitOTa, B KOTOpOfI TMPEACTABIACTCSA (bPIHaHCOBaH OTYETHOCTD.

DyHKIMOHANILHON BAIOTOM M BAJIIOTOH mpeAcTaBieHUs GUHAHCOBOH oryeTHOCTH KommaHuu ABiAOTCA
py6nu Poccuiickoit @enepanyu.

Ouyenku u oonyujeHun

IMToaroroBka (hUHAHCOBOM OTYETHOCTH TPeOyeT MPUMEHEHHUS OLIEHOK U JOMYILEHUH, KOTOPhIE BIIUSIOT Ha
OTpaXkaeMble CYMMBbI aKTHBOB M 00513aT€JIbCTB, PACKPBITHE YCIOBHBIX aKTUBOB M 003aTENBCTB HA JaTy ‘
cocTaBjieHUs! (PUMHAHCOBOU OTYETHOCTH, a TAKXKE CyMMBI JOXOJIOB U PacXoJOB B TEYEHHE OTYETHOIO }
nepuoja.

,ZIeHeJICHbIe cpeOcmea U UX IKeUesd/1eHmMbl

JleHeXHbIE CpEACTBA H MX OSKBHBAJIEGHTHl MpEACTABISAIOT COOOM AaKTHBBL, KOTOpPBIE MOLYT
OBITh KOHBEPTHPOBAaHBI B JICHE)XXHBIE CPEJCTBA B TEYEHHE OJHOrO JHA M BKIIIOYAIOT HAJMYHbIC
JIEHEeXKHBIC CPEICTBA, OCTATKH Ha TEKyIHX cueTax Kommanuu.

@unancosvle akmugol
Kommanus kiaccuduiupyer pUHAHCOBBIE AKTHUBBI B CJICYIOIIME KATETOPUU:

e (pMHAHCOBBIE AKTHBbI, OLICHUBAEMBIE II0 CIIPABE/UTHBOM CTOMMOCTH 4epe3 NPUOBLIb MM yOBITOK;
e 3aiiMbl U IeOUTOpCKAas 3aM0JDKEHHOCTD;
e  (hMHAHCOBBIC aKTHBbI, HIMEIOLIMECS B HAIMYMHM JUIS TIPOTAXKH.

Komnanust ~ ocyuwiecTBiser — KiacCHQUKAnuioO  (UHAHCOBBIX ~ aKTUBOB B~ MOMEHT  HX
nepBoHayajpHoro npusHanus. Knaccudukauus —(MHAHCOBBIX —AKTMBOB IPU  MEPBOHAYAIBHOM
NPU3HAHMK 3aBUCHT OT LENH, C KOTOPOH ObLIM MpHOOGpeTeHbl 5TH (PMHAHCOBBIE AKTMBBI M OT HX
XapaKTEePUCTHK.

Ilepsonauanvroe npusHanue (YUHAHCOBLIX UHCHIPYMEHNI0G
Ipunacaersze mpuntewarnun na cmpanuyax: 13-55 aeantomen weomvesaemon uacnvio annoil gunarcosoi
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(6 muicauax poccuiickux pyoneii)

DuUHAHCOBBIE AKTHBHI M (PUHAHCOBBIE 00s53aTENbCTBA OTPAKAIOTCA B OT4ETe O (hPUHAHCOBOM
MOJIOXKeHWH, Korma  KoMmaHus ~ CTaHOBUTCS ~ CTOPOHOM MO JOrOBOpY B OTHOIIEHHH
COOTBETCTBYIOLIEro (PHHAHCOBOrO MHCTpyMeHTa. KommaHusi oTpakaeT MpuoOpeTeHHe U peau3alHio
(MHAHCOBBIX aKTHBOB M 0053aTEbCTB HA CTAHIAPTHBIX YCJIOBUSX I10 JIaTe PaCUETOB.

Bce (uHaHCOBBIC aKTHBBI OLIGHMBAIOTCS IIEPBOHAYAbHO [0  CIpaBeMIMBOKM  cToMMocTH. K
MIepBOHAYAIbHOM CTOMMOCTH J00ABISIIOTCS 3aTpaThbl, HEMOCPEACTBEHHO CBS3aHHBIE C MPHOOpETEeHHEM
WK BBIMYCKOM, 33 HCKIIOYeHHEeM (UHAHCOBBIX aKTHBOB, MEPEOLIEHUBAEMBIX IO CIIPaBEUIUBOM
CTOMMOCTH Hepe3 NPHOBLIb U YOBITOK.

Cnpaeednuaaﬂ CHIOUMOCH1b (I)IIH(IHCOGbe UHCHIDYMEHmO08

ChopaBenjivBass CTOUMOCTh (PMHAHCOBBIX WHCTPYMEHTOB, TOPIOBJISl KOTOPBIMH HAa KOHEI| OTYETHOIO
Meproia OCYIIECTBIIAETCS] HA aKTUBHOM PBIHKE, ONPENeieTcsl HA OCHOBAHUU PBIHOYHBIX KOTUPOBOK HJIH
KOTHPOBOK JIMJIEPOB, O€3 BbIUETa 3aTpaT IO CENKE.

Ecnu copaBeyiiBas CTOMMOCTh (DMHAHCOBBIX aKTHBOB M (PUHAHCOBBIX 0053aTENBCTB, OTPAYKEHHBIX
B OTYeTe O (PUHAHCOBOM MOJIOKEHHMH, HE MOXKET OBITH ONpeieneHa Ha OCHOBAaHHMM LIEH Ha aKTHBHOM
pbIHKE, OHA ONpeneiseTcs Ha OCHOBE pBIHOYHBIX II€H Ha  aHAJOrM4Hble (DPUHAHCOBEIC
WHCTPYMEHTBl ~ WJIM  C  MCIOJB30BAaHMEM  pa3NU4YHBIX  Mojeled  OLIGHOK,  BKJIIOYAIOIIMX
MaTeMaTH4YecKde Mozenu. FICXomHple MaHHBIC JUIl TaKHMX MOJeNIed ONpefensioTcss Ha OCHOBAaHMU
HaOJIFO1aeMOT0 PHIHKA WITH CY KICHUS.

Cy)XIeHHEe TMPOM3BOJUTCS C YYeTOM TakuX (aKkTopoB, Kak BpeMEHHas CTOMMOCTb JICHET,
YpPOBEHb KPEIUTHOTO PHCKA, BOJIATHIIBHOCTH HMHCTPYMEHTA, YPOBEHb PBIHOYHOIO PHCKa M JPYTHX
NPUMEHUMBIX (aKTOPOB.

A.MOpnle)‘MPOBaHH(I}l CHIOUMOCHIb (l)llH(lHCOBbe UHCHIDYMEHH06

AMOpPTH3MpOBaHHAass CTOMMOCTh (PUHAHCOBOrO aKTHBa WM (HHAHCOBOTO 0O0s3aTeNbCTBA - 3TO
CTOMMOCTb, 10 KOTOpOW (HHAHCOBBIM aKTHB WM (UHAHCOBOE 0053aTENbCTBO OLIEHUBAIOTCS IMPU
[EPBOHAYAJIGHOM MpPHU3HAHMK, 3a BBIYETOM BBIUIAT OCHOBHOM CyMMBI, IUIIOC MJIM MMHYC
HAKOIUIEHHAs aMOPTH3allusA, ¢ MpUMEeHeHHeM Metoaa 3 (eKTHBHOM CTaBKU MPOLEHTA, Pa3HULBI MEXTY
MEPBOHAYAJIEHOM CTOMMOCTBIO M CTOMMOCTBIO Ha MOMEHT IIOTAllleHHs, MHHYC YacTHYHOE CIIMCaHHe
(ocyliecTBiIIeMOe HAMpsIMYIO MM C HCIONB30BAHHEM PpE3epPBHOTO cyeTa) Ha OOECLiEHEeHHe WM
6e3HaIeKHYO 3a0JDKEHHOCTb.

Merton a¢dexTrBHOM CTaBKH MPOLEHTA Ipe/ICTaBIISET coboii METO[  pacuera
aAMOPTU3MPOBAHHOM CTOMMOCTH (PMHAHCOBOrO akTHBa MWIM (uHaHCOBOro obsa3arenscrea (mbO
rpynmsl  (pUHAHCOBBIX aKTHBOB WM (PUHAHCOBBIX 0043aTENBECTB) M HAYMCIIEHMS MPOLEHTHOIO N0XOMa
WIM PacXoJIOB Ha BBIIUIATY MPOLIGHTOB B TEYEHHE COOTBETCTBYIOLIEro nepuosa. OdexTuBHas cTaBKa
NpoLEHTa TMpeAcTaBiaseT co0oi CcTaBKy, KoTopas oOecHeuMBaeT TOYHOE JIUCKOHTHPOBAHHME
OXKHIaeEMOM CYMMBI OyAyIIMX JCHEXHBIX BBIUIAT WIH IOCTYIUIEHHMH BIUIOTH JO HACTYIUIEHUs
Cpoka MoraiieHuss Mo MaHHOMY (UHAHCOBOMY MHCTPYMEHTY, OO, KOra 3TO YMECTHO, B TEYEHHE
Gonee KOPOTKOro T€pHOAa, /O 4YHCTOM OamaHCcOBOH cToMMOCTM (HMHAHCOBOrO aKTHBA HIIM
¢unancoBoro obssarenscrea. IIpu pacuere s¢dexTuBHONH craBku mnpoueHta Kommanus o6s3aHa
ONpENENATh IMOTOKM JICHEeKHBIX CPEACTB C Y4YeTOM BCEX JOrOBOPHBIX YCJIOBUA (DUHAHCOBOIO
UHCTpyMeHTa (Hampumep, IPeJOIUIaThl, ONMIHMOHA HAa IOKYNKYy M aHAJIOTMYHBIX OIIMOHOB), HO HE
BIIpaBe INpPUHMMATH BO BHMMaHME OyjayliuMe KpeauTHble yOBITKM. B pacuer npuHuMmaroTcst Bce
BO3HATP@KJEHUS W TMPOYMe BBIIUIAYECHHBIE MIM IOJYYEHHBIE CTOPOHAMH CYMMBI, SIBJSIOLIAECS
HEeoTheMIeMOi 4acTblo 3(P(EeKTHBHOM CTaBKM TMPOLIEHTa, a TakkKe 3aTpaThl IO CHAEIKE W BCE
ApyTHe MpeMuUM Wik CKuaku. IIpeamonaraercs, 4TO MOTOKM IEHEKHBIX CPEJCTB M PacyeTHBIH CPOK
rpyMIbl aHAJOTHYHBIX (PUHAHCOBBIX HHCTPYMEHTOB MOTYT OBITH JOCTOBEPHO oLeHeHsl. OnHako, B
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TE€X PpeAKHX CllydasX, KOrja He MpEeACTABSEeTCS BO3MOXKHBIM IPOU3BECTH OLIEHKY ITOTOKOB
JIEHEKHBIX CPEICTB HIM OXXKHIAEMOTro Cpoka AeHcTBHS (PMHAHCOBOTO HWHCTPYMeHTa (WM TpPYIIIbI
¢uHaHCOBBIX HMHCTpyMeHTOB), Kommnanus o0s3aHa MCIONB30BaTh MPEAYCMOTPEHHBIE IOTOBOPOM
JICHEeXKHbIE TOTOKM B TEUEHHUE BCEro JOMOBOPHOrO Cpoka (MHAHCOBOrO WMHCTpyMeHTa (WMJIM TPYIIIEI
(MHAHCOBBIX HHCTPYMEHTOB).

Ipexpaujenue npusnanua UHAHCOBLIX AKMUCOE

[pexpauenue npusHaHus (UHAHCOBOrO aKkTHBA (WM, €CIIM MPUMEHHMO, YacTH (PUHAHCOBOrO aKTHBA
WM YaCTH TPYIIbl OJHOPOIHBIX (PMHAHCOBBIX aKTHBOB) MPOUCXOUT B Cllydae:

®  HCTEYECHHMs ACUCTBHS MIPaB Ha MOJy4eHUE JEHEKHBIX MOCTYIUIEHHH OT TAKOTO aKTHRA,

e qnepenaun Kommanueil nmpuHamnexamux eif mpaB Ha MOSyYeHHE ACHEKHBIX MMOCTYIUIEHHH OT
TaKOro aKTHBa, 1160 coxpaHeHus KoMmnaHuel npaBa Ha MoydeHHE ACHEKHBIX OCTYIUICHHH OT
TaKOro akTHBa C OJIHOBPEMEHHBIM NPHHATHEM Ha ce0st 0053aTeNbCTBA BBIIIATUTE UX B TTOJHOM
ob6beMe TpeTbeMy JHILy 0e3 CYIECTBEHHBIX 3aJepiKeK;

e ccou Kommanms nubGo mepenana NpakTUYeCKH BCE PUCKH M BBITOJBI, CBS3aHHBIE C TaKHM
aKTHUBOM, JMOO He Mepefana, HO U He COXpaHWiIa 3a cO00M MPAaKTHYECKH BCEX PUCKOB M BBITOJ,
CBSI3aHHBIX C HUM, HO IIPY 3TOM Ilepefiaia KOHTPOJIb HaJl akTUBOM. KOHTpOJb coxpaHseTcs, eciiu
KOHTpareHT He€ MMEET IPaKTUYECKOH BO3MOXKHOCTH TMpOJaTh BECh AKTHB IOJHOCTHIO
HECBSI3aHHOW CTOpOHE 6e3 TOMONHUTENIFHBIX OrpaHHYCHHUH,

B ciyyae ecnu Komnanus nepefana cBoM IpaBa Ha NOJIy4eHHE EHEKHBIX MOCTYIUICHHH OT aKTHBA WM
He Iepejiajla, HO U He COXpaHWIa NPAKTUYECKH BCEX PUCKOB M BBITOJ, CBA3aHHBIX C HUM, a TaKKe
He Iiepejlajla KOHTpPOJNb HaJ AaKTMBOM, TaKOH aKTHB M Jajbllle MpPHU3HAeTCs B pazMepe
npojospkatomerocs ydactus KommaHud B 5TOM akTHBe. [IpofofKeHHME Yy4yacTHs B aKTHBE,
KOTOpOoe TNpHUHUMaeT (GopMy rapaHTHH IO IEPeaHHOMY aKTUBY, OLICHHBACTCS IO HaMMEHbIEMY W3
3HAQUEHUH  CIeAYIOLIMX  BEJMYMH: MEpBOHAYaIbHOM  0ajJlaHCOBOH  CTOMMOCTH  aKTHBa |
MaKCUMaJIbHOTO pa3Mepa BO3MELIEHUs, KOTOPOe MOXKET OBITh MpeaBsIBIeHO k oruiate Komnanuw.

Ilepexnaccugpuxayuu punancossix akmueos

KoMnanuss He BmpaBe mNepekiacCUPUIMPOBATh TPOM3BOAHBIE (DMHAHCOBBIE HMHCTPYMEHTHI B
HepUoj yAepikaHHUs WIM BBIYCKa, a Taloke (DUHAHCOBBIE WHCTPYMEHTHI, KIaCCH(ULMPOBAHHBIE MPH
NepBOHAYaJbHOM IPU3HAHMM KaK OLIEHHBAaeMble [0 CIPaBEUIMBOM CTOMMOCTH 4epe3 MNpHObLIb
WK YOBITOK, W3 (DMHAHCOBBIX AaKTHUBOB, OLICHWBAEMBIX I10 CIPABEAJIMBOM CTOMMOCTH dYepe3
NpHOBUTE WK YOBITOK.

HenpousBogHele TOpropele ()MHAHCOBBIE AaKTUBBI, OLIEHHMBAEGMBIE IO CHpPABEJIHBOM CTOMMOCTH
yepe3 MPUOBUTL WM YOBITOK, B HCKIIOUUTENIBHOM CIIy4ae, BO3HMKAIOIIEM B CBS3M C COOBITHEM,
HOCSIIMM PEAKHM W HeCTaHAAPTHBIM XapakTep, MOTYT OBITh NepeKsacCUPUIMPOBAHbl U3 (UHAHCOBBIX
aKTHUBOB, OLICHMBAEMbIX IO CIPaBEUIMBOM CTOUMOCTH 4epe3 MpPUOBLIb WM YOBITOK, €CIIH 3TH aKTHBEI
GoJibllle HEe YA KUBAIOTCS AJIS LieIeH MPOAaXKH MM BBIKYIIa B KpATKOCPOYHOH MEPCIIEKTUBE.

HenpoussojiHple TOprosele (pUHAHCOBBIE MHCTPYMEHTHI, OLEHHMBAaeMbIe IO CIIPaBEUIMBOH CTOMMOCTH
yepe3 MNPHOBUIL WM YOBITOK, MOTYT OBITH MNepeKJacCuGUIMPOBaHbl B 3aiiMbl M JAEOMTOPCKYIO
3a/I0JDKEHHOCTh WJIM HMHBECTHULMM, YJEp)KUBaeMble O IIOrallleHHs, B 3aBUCUMOCTH OT LejleH, ¢
KOTOPBIMH YAEPXKUBAIOTCS 3TH (PMHAHCOBBIE HMHCTPYMEHTHI, e€cid KoMmaHus UMeeT HaMepeHue M
CnocoGHOCTL YAEP)KUBATh JaHHBIE (PMHAHCOBBIE aKTUBBI B 0003puMOM OyIyllleM UM [0 MOTralleHuUsl.

DuHAaHCOBBIE aKTHBBI, UMCIOLIHKECA B HaJIHWYHMU JIA NPOAaXKH, MOTYT OBITh nepemaccmbnunpoaaﬁm
B CCyAbl H L[eGPITOpCKyIO 3a0JDKEHHOCTb, €CJIH Kommanus wunmeer HaME€peHUE U CITOCOOHOCTH
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yIACpP>KUBATh IaHHBIE (PMHAHCOBBIE aKTHBBI B 0003pUMOM OY/IyIIEeM HITK JI0 TOTAIICHHUSI.

B cnyuasx nepexnaccudukaiiid (UHAHCOBBIX aKTHBOB B CCYIAbl M JAEOUTOPCKYIO 3aJ0JDKEHHOCTD
WIM WHBECTULMH, yJAEp>KMBaeMble [JO IIOTAllleHWs, CIpaBe[juBas CTOMMOCTh Ha  JlaTy
nepexiaccupukanyuu OyneT sBIATbCS HOBOH CTOMMOCTBIO STHX ()MHAHCOBBIX aKTHBOB, a MOCJEYHOLIast
OLIEHKA MPOU3BOJAMTCS [0 aMOPTU3UPOBAHHON CTOMMOCTH Ha OCHOBE MeToza 3(h(hekTHBHON MpPOLIEHTHOM
CTaBKH.

Ecnu B pe3ynpTaTe H3MEHEHUs] HAMEpeHUsl WM Bo3MoxkHocTel Kommanuu kiaccudukaiys WHBECTHIIHH
B KauyecTBe YJAEp>KMBAaGMOM [0 MOramieHdsl Jajee He MPEACTaBJIsIeTCs YMECTHOHW, OHa B
00s13aTesIbHOM MOpsIAKE AO/DKHA OBITH MepeksiacCU(UIpoBaHa B (MHAHCOBBIE AKTHBBI, UMEIOLIHECS
B HaJMYUM Ul NIPOAAXH, M IIepeolleHeHa M0 CIPaBeMJIMBOM CTOMMOCTH. Hepean3zoBaHHbIE
JIOXOABl M Pacxo/bl, BOSHUKAIOILME B Pe3yJIbTaTe U3MEHEHHs CIPaBEIIMBON CTOMMOCTH (JMHAHCOBBIX
aKTHBOB, HMMEIOINUXCS B HAJIMYMU Al IPOAAXKH, OTPAKAIOTCS B OTYETE O COBOKYIHOM JOXOJE B
COCTaBe MPOYEro COBOKYIHOIO JI0XOJA.

Komnanus He BopaBe KiIacCH(UUMpPOBATh Kakue-TMO0 (HUHAHCOBBIC AaKTHUBBI KaK HHBECTHLIUH,
ylAepKUBaeMble [0 MOralleHWs, €cld B TEYEHHE TEKYLIero WIM JBYX NpeAbIayLMX (HHHAHCOBBIX
rogoB  obwseM yAep>KUBAEMBIX b1 (o) HorameHus WHBECTHUILHH, IPOIaHHBIX WITH
npoxnacchuupoBaHHblx Komnanuelt mo HacTymeHHs cpoka MOramieHusi, BeIpaxkaercsi Gosee dem
HE3HAYUTENIPHOH CyMMOH IO OTHOIIEHUIO KO BCeMY MOPT(EN0 WHBECTHLHH, YASPKHUBAaeMBIX [0
TOralleHus], 32 HCKIIOUEHUEM NPOJaX U Nepekyiaccu(puKalyii, KOTopbie:

® [POMU3BEJECHBl HACTOJIBKO OJNM3KO K CPOKY IOrallleHHsl WM JaTe OT3bIBa ()MHAHCOBOTO aKTHBA
(HampuMep, MEHee 4eM 3a TPH Mecsla [0 IOrallieHHs), YTO W3MEHEHHs PHIHOYHOW CTaBKH
MPOLIEHTa He OKa3au Obl CyLIECTBEHHOrO BIMSHHS HA CIPABEIIUBYIO CTOMMOCTh (PUHAHCOBOTO
aKTHBA;

e [IpOM30OLUIM mocie Toro, kak KoMmaHusi modydmia MPakTHYECKH BCIO TMEPBOHAYAIBHYIO
OCHOBHYIO CyMMY (pMHAHCOBOT'O aKTHBA IIOCPEACTBOM PEryJIPHBIX IUIaTeXeil WK MpeorIaT;

® UMeJM MECTO B pe3ylbTaTe 0co0Oro COOBITHS, KOTOPOE MPOM3OILIO IO HE3aBUCAIIMM OT
KoMnanuu npuyuHaM, HOCHJIO Ype3BBIUAMHBIA XapakTep M He MOIJIO OBITH 06OCHOBaHHO
npeasugeHo Komnanueit.

Ecnu mnpopaxu wiu mnepekinaccupukaid Oonee 4YeM HE3HAYUTENFHON CYyMMBI  yIep)KMBaeMBIX
JO T[OrallieHWs] HWHBECTMLMH He OTBEHalOT HHU OAHOMY M3 YCIOBMH, BCEe OCTallbHbBIE
yIAep>KUBaeMble IO IMOralleHHs HHBECTHLMM JAODKHBI OBITh MepexiacCU(UIMPOBAHBI B KaTErOPHUIO
(hMHAHCOBBIX AKTHBOB, UMEIOLUXCS B HATMYHMHU TS TIPOJAXKH.

}Ieno&*umbl, pasmeuieHnsle 6 bankax

Jleno3uThl, pa3MeleHHble B OaHKax, oTpakaroTcs, korga KommaHust npenocTaBisieT AEHEXKHbIE
cpeactBa OaHKaM-KOHTpareHTaM, Ipu 5ToM y Kommanum  oTCyTCTByeT — HaMepeHHe
OCYIIECTBJIATH ~ TOPrOBBIE  OMNEpalMM C  BO3HUKAIOMIMMHM  HENpPOU3BOAHBIMU  (DUHAHCOBBIMHU
HHCTPYMEHTaMH, He KOTHMPYEMBIMHU Ha PbIHKE M IOMJIeKAIUMMH IIOTallleHHUI0 Ha YCTAaHOBJICHHYIO
WM omnpejenseMylo JaTbl. J[emosuTsl, pa3MmelleHHble B 6aHKaxX, OTpaxaroTcs 0 aMOPTU3UPOBAHHOM
CTOMMOCTH M YYUTHIBAIOTCS 10 ITOTAILICHHU.

3aiimel npedocmagnennsle

HaHHaH KaTeropuss BKJIHOYAa€T HCIPOU3IBOIAHBIC (bI/IHaHCOBI:IC AKTUBBI C YCTAHOBJICHHBIMHW HWJIHM
ONpPEaCIICHHBIMU IUIaTEXXaMU, HE KOTHPYIOIHUECS Ha aKTUBHOM PBIHKE, 32 HCKJIFOUCHHEM TEX!
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® B OTHOLIGHWH KOTOPBIX €CTh HAMEPEHHE O NPOJAKE HEMEJIEHHO MM B Giirbkaiiiem Oyayiem u
KOTOpbIC JOJDKHBI KJIACCH(PUUMPOBATECS KaK NpeAHA3HAYCHHBIE JUIs TOPrOBJIH, OLIEHUBAEGMbIC
IpH MepBOHAYAIBEHOM MPU3HAHKH IO CIPaBeJIMBOM CTOUMOCTH Yepe3 MPUObUTh WK YOBITOK;

® KOTOpBIC TMOC/I€ IMEPBOHAYATIBHOIO IIPU3HAHMS OMNPEAC/AIOTCS B KAYECTBE HMEIOIIMXCS B
HaJIMUUU JJ151 TIPOJIAKH;

® 10 KOTOPBIM BJIaJieJiel] HE CMOXET MOKPBITh BCIO CYIECTBEHHYIO CYMMY CBOEH MEPBOHAYANBHOI
MHBECTHLIMU 10 MPUYUHAM, OTIIMYHBIM OT CHWXKEHHMS KPEAUTOCIIOCOOHOCTH, ¥ KOTOPBIE CIIE/YET
KJIaCCU(ULIMPOBATH KaK UMEIOIUECS B HAIMYUM JUIS TIPOJAKH.

M3Ha4aibHO 3alMBl TPEOCTABJIEHHBIE OTP@KAIOTCS MO MEPBOHAYAIBHOM CTOMMOCTH, KOTOpas
NpeJCTaBaseT co0OH CNpaBe/UIMBYIO CTOMMOCTh IIPEOCTAaBIEHHBIX CPeACcTB. B  nasbHeiimem
3aMMbI NPEJIOCTABIICHHBIC yYMTHIBAIOTCS [0 AMOPTU3MPOBAHHOM CTOMMOCTH 3a BBIYETOM pe3eppa
nopx obecueHeHHe 3aifiMOB  TpPeJOCTABICHHBIX. AMOPTM3MpOBaHHAs CTOMMOCTh OCHOBAaHA Ha
CHpaBe[UIMBOM CTOMMOCTH CyMMbl BBIIAHHOIO 3aliMa, pAacCUMTAHHOM C yYYeTOM PpHIHOYHBIX
NPOLIEHTHBIX CTaBOK 10 aHAJIOTMYHBIM 3akiMaM, IEeHCTBYIOIMX Ha ATy MPEAOCTABIICHHU 3aiiMa.

3aiiMbl NPCAOCTABJICHHBIE OTPAXXarOTCiI, Ha4YhHAasI C MOMEHTa BbIJa4Yd JEHEKHBIX CpeacTns
3aCMIIHUKaM. CYMMa HAQYHCJICHHBIX IMPOLICHTOB IO IIPEAOCTABJICHHBIM Kommnanueit 3aiimam OTpaxKaercs
JI0 MOMCHTAa HX NOralieHus 3aCMIIUKOM IO CTPOKE «3aiMbI NpeaOoCTaBJICHHBIC) OTYETA O (bHHaHCOBOM
ITIOJIOXKCHHH.

3aiiMbl, MpPENOCTABNEHHbIE MO MNPOLEHTHEIM CTAaBKAaM, OTIMYHBIM OT pPBHIHOYHBIX MPOIEHTHBIX
CTaBOK, OLCHUBAIOTCS HA JaTy BBIJAYM IO CIPABEIMBOM CTOMMOCTH, KOTOpas MpPEACTaBIseT coboii
OyAyluye MPOLEHTHBIE MIATEXH U CyMMY OCHOBHOTO HOJITa, AMCKOHTHPOBAHHBIE C YUETOM PHIHOYHBIX
NPOLCHTHBIX CTaBOK Ul aHAJIOTMYHBIX 3aliMOB. PasHuIla Mexay chpaBeyiMBOM CTOMMOCTBIO H
HOMHHAJIBHOM CTOMMOCTBIO 3aliMa OTP&XKaeTCs B OTYETE O COBOKYIIHOM JOXOJle MO CTPOKE
«ITpuGbLIE/yOBITKM  OT TpPEAOCTAaBICHHS 3aiMOB Ha HEPHIHOYHBIX YCIOBMSX». BIOCHEACTBHU
GajlaHCOBas CTOMMOCThH 3alMOB BBIIAHHBIX KOPPEKTHPYETCS C YYETOM aMOPTH3ALMM J0XOa/pacxosa
IO MPEAOCTABICHHOMY 3aiMy, M COOTBETCTBYIOIIUH pAacXOA/MOXOJ OTpaXaeTcs B OTY4ETE O
COBOKYITHOM JIOXOJI€ C MCIOJIb30BaHUEM MeToa 3((EKTUBHOM MPOLIEHTHOM CTaBKH.

Dunancosvle AaKMUGH, OUEHUGAEMbIE NO CRPAGCEONUCOT CHIOUMOCHIU YePe3 RPUBLLILL Ul YOBINOK

DUHAHCOBBIE AKTHBbI, OLUEHMBAEMBIE II0 CIPABEMTMBONA CTOMMOCTH 4Yepe3 MpUOBUIb MM YOHITOK,
BKJIFOYAIOT B ce0sl TOProBele LEHHbIE GymMard W mpouue (UHAHCOBBIC MHCTPYMEHTBI, OTPAXKAEMEBIE IO
COpaBeUIMBOA CTOMMOCTH Yepe3 IPUOBLIL HITH YOBITOK.

Topeosvie yeunvie Gymazu — 3TO LieHHble OyMard, KOTOpble MPUOOPETAIOTCA C LENBIO MOMyUEHHS
npubbUIA 32 CYET KPATKOCPOUHBIX KONEOAHMH IEHBI HIIM TOPrOBOM Mapiku, WM LiEHHble Oymarw,
SABJISIOIIMECS YacThio mopTdens, dakTuyecku wucmonabdyemoro Kommaduedl s monmyuyeHus
KpaTKOCpouHOM npubbuin. Komnanus kiaccuuuupyer neHHbIe 6yMarn Kak TOProBble LIEHHbIE Gymary,
€CII y Hee €CTh HAMEPEHHWE MpPOJaTh MX B TEUYEHHE KOPOTKOrO MEepPUOJa C MOMEHTa MPHOGpETEHHS.
ToproBele ueHHBIE OyMard He MOANEXAT OTHECEHHIO K APYrodM KaTeropud, 3a HCKIIOYEHHEM
PEAKHMX CJIy4aeB, BO3HMKAIOIIMX M3 E€IUHUYHOTO COOBITHS, KOTOPOE SIBJISETCS HEOOBIYHBIM U
MaJIOBEpPOsITHO, YTO OHO IIOBTOPHUTCS B OnrpKaiiiieM OymyIem.

IlepBoHa4anbHO TOProBble LEHHBIE OyMaru MPU3HAIOTCS MO CIIPABEITMBOM CTOUMOCTH.

CHpaBClUIPIBaH CTOMMOCTBh LICHHBIX 6YM3F PacCUUTEIBACTCA MO0 Ha OCHOBE WX PBIHOYHBIX KOTHPOBOK,
b0 ¢ NNPUMCHCHHUEM pa3IMYHbIX MCETOAHUK OLCHKHM C MCHOJIb30BAHUEM JOIYILIEHHSI O BO3MOXXHOCTHU

peanu3alyy JaHHBIX LIEHHBIX OyMmar B OyayIiem.

Ipunacaesmvie npumevarnus na cmpanuyax 13-55 reastonea neomvemaemot 4acmvio 0anHod (unarncosol
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Hanuuune omyGIMKOBaHHBIX LEHOBBIX KOTHUPOBOK AaKTUBHOTO pBIHKA SIBJSETCS HAWIYYIIUM MU
ONpe/IeNIeHHs]  CNPaBEIIMBOM CTOMMOCTM HUHCTpyMeHTa. Ilpu OTCyTCTBMM aKTMBHOIO pBIHKA
UCIIONIB3YIOTCSl METOAMKH, BIJIFOYAIOLMEe MH(OPMALHIO O IOCIE[HUX PBIHOYHBIX CHEJIKAX MEX/Iy
XOpOIIO OCBEOMJIEHHBIMH, >KEJAIOIUMU COBEPILIUTh TAKHE CJEJIKM, HE3aBHCHMBIMH JIPyr OT Jpyra
CTOpOHAMH, OOpalleHHe K TeKyIleid CIpaBeyIMBOl CTOMMOCTH JPyroro, B 3HAYMTELHOW CTEINEeHH
TOXX/IECTBEHHOT'O WHCTPYMEHTa, pE3yJIbTaTOB aHaju3a AMCKOHTHPOBAHHBIX JICHEXKHBIX IIOTOKOB U
Mozeneit onpezeneHus LeHbl. IIpy HaJluuuM METOAMKU OLEHKH, IMHMPOKO NPHUMEHSIEMOH y4acTHHKaMH
pBIHKa JUIS ONpeHeieHHs LeHbl MHCTPYMEHTa M JOKa3aBLIeld HaJeKHOCTh OLIEHOK 3HAYCHHI IIeH,
MOJIyYEHHBIX B pe3ysbTaTe (PaKTHYeCKUX PHIHOYHBIX CHEJIOK, MCIOJIb3YeTCsl MMEHHO TakKas METOHKa.
Ilpu ompeneneHUU PHIHOYHBIX KOTHPOBOK BCE TOProBble I[IEHHBIE OyMard OLIEHHMBAIOTCS MO IICHE
NIOCJIETHUX TOProB, €CIM JAaHHbIEe LeHHble OyMard KOTHUPYIOTCS Ha OupiKe, WIM MO LeHe MocieqHei
KOTHMPOBKH Ha MOKYIIKY, €CJIM CAEIKH 10 3TUM LIEHHbIM OyMaraM 3aKJIFO4aroTcsi Ha BHEOMPIKEBOM PBIHKE.

PeanuzoBaHHble M HepealU30BaHHBIE AOXOABl M PAcXOAbl MO OMEepanysM C TOPrOBBIMH LEHHBIMH
OyMaramMu OTpa’karoTcsl B OTYETE O COBOKYITHOM JIOXOJ€ 3a MEPHOJ, B KOTOPOM OHH BO3HHKJIM, B COCTaBE
JIOXOJIOB 32 BBIYETOM pacXOJOB IO oONeparusM ¢ (UHAHCOBBIMH aKTHBaMH, OLCHHBA€MBIMH I10
CIIPaBEIJIMBOM CTOMMOCTH 4epe3 MNpubbUIb MM YObITOK. [IpolieHTHBIE [JOXOABI MO TOPrOBBIM
LIEHHBIM OymMaraM OTpaXKalOTCs B OTYETE O COBOKYNHOM JOXOJ€ B COCTaBe MPOLICHTHBIX JOXOJIOB.
JIMBUICH B! TOTyYSHHBIE OTPAXKAIOTCS B COCTABE MPOYHX JOXOIOB.

[Toxynka M mpojaXka TOProBBIX LEHHBIX OyMar, IOCTaBka KOTOPHIX JIOJDKHA IPOM3BOAMTECS B
CPOKH, YCTaHOBJICHHbIE 3aKOHOAATENbCTBOM WJIM KOHBEHIMEH i1 JaHHOTO phIHKA (TOKyNKa M
npofaXka IO «CTAaHOAPTHBIM KOHTpaKTam»), OTpPa)KaroTCsi Ha JaTy COBEpIUIeHHs CHACNKH, TO €CTh
Ha Jjary, korma Kommanuws oO0s3yeTcs KyNmWTh WIM MpPOAaTh JaHHBIA axkTUB. Bo Bcex apyrux
ClydasiX TaKhe OIepally OTPaXKAIOTCS KaK NPOM3BOJHBIC (MHAHCOBBIE HHCTPYMEHTBI IO MOMEHTa
COBEpILICHHUS pacyeTa.

Kommnanus xnaccuduuupyer (UHAHCOBBIE aKTHBBI, OLIGHUBAE€MbI€ I10 CIPABEUIMBOH CTOMMOCTH
yepe3 MNpuUObUIL MM YOBITOK, B COOTBETCTBYIOILYIO KATETOPHIO B MOMEHT HX NPHOOpPETEHHSI.
@uHaHCOBBIE aKTUBBI, KJIaCCH(QULIMPOBAHHEIE B JAHHYIO KaTErOpuIo, nepexyiaccupHKaluy He MOUIeKar.

Ipouue gunancosvie UHCHpPYMeHmbl, Ompadicaembvle no CNpaseonUsoll CIoUMOCmy Yepe3 Npudblib U
YObimok BKITIOYAIOT LIEHHBIE OyMard, KOTOpble NpH TepBOHAYaJbHOM TNPH3HAHUM OBUIM OTHECEHBI K
9TOM KaTeropuu Npu coOJIFOIEHHH OJTHOTO U3 CIEAYIOLIMX KPUTEPUEB:

e Takasg KJacCM(HKALHKS YCTpaHSEeT WM CYIIECTBEHHO YMEHBILIAeT HECOOTBETCTBUS B YUETe,
KOTOpBIE B MIPOTHBHOM CJIy4ae BO3HHIJIM OBl B pe3ynbTaTe OLIEHKH aKTUBOB U 0053aTENbCTB MM
MPU3HAHKS COOTBETCTBYIOILMX JJOXOJIOB M PacXOJIOB C UCIIOIb30BAHUEM JIPYTHUX METOIOB;

e ympaBJieHUe IPYNMoi (UHAHCOBBIX aKTHBOB, (PMHAHCOBBIX 00SA3aTENbCTB MM TeX U JPYrHX, a
TaKKe OlleHKa MX 3(G(GEeKTUBHOCTH OCYIIECTBISIOTCS HAa OCHOBE CIPaBEIMBOM CTOUMOCTH B
COOTBETCTBMM C 3aKPEIUICHHOH CTpaTerued yIpaBieHUS pHUCKaMHM MM HHBECTULIMOHHOM
crparerueid, 1 MH(MopMalysi 00 3TOH OCHOBE PETYNISIPHO PACKPBIBAETCS M IEPECMATPUBAETCS
pykoBoacTBoM Komnanuu.

[lpusHaHHe W OLEHKa (UHAHCOBEIX aKTUBOB OSTOM  KaTErOopuHM  COOTBETCTBYET — yYETHOM
MOJIUTUKE, MPUBEAECHHOM BBIIIE B OTHOLICHUH TOPTOBBIX LIEHHBIX OyMar.

HpOLIeHTHLIC JOXOABI IO TOProBbIM IEHHBIM 6yMaraM OTpa)XKaroTCst B OTYCTEC O COBOKYIITHOM
JOXOZI€ B COCTaBE€ IMPOLEHTHBIX HJOXOIO0B. HPIBH}IGH)ILI OTpaXKarOTCA KakK J0XOo[A [0 AUWBHUACHIAM B
cocTaBe JOXOOO0B IIO MHBECTHUIIMOHHOMN ACATCJIBHOCTH B MOMCEHT YCTaHOBJICHUS nmpaBa
Kommanuu Ha IMOJIy4YCHHE COOTBETCTBYIOIUX BBIIUIAT MW IPH YCJIOBHHM CYIICCTBOBAHH:
BEPOATHOCTU MOJy4YEHHS AUBHACHIOB. Bcee npo4yue KOMIIOHEHTBI  U3MCHCHMUS CHpaBCLIHHBOﬁ
CTOMMOCTH, a TakKXKe JOXOAbl MM pacxodbl II0O NMPEKPAIICHUIO IPU3HAHMS OTPaXKAIOTCSA B OTUCTE O
COBOKYNNHOM J0XOAC KaK AOXOABI 3a BBIMECTOM PacXOJOB IIO oOmepanyim Cc (pHHaHCOBBIMPI aKTHBaMH,
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OLICHHBaeMbIe TI0 CIIPaBEUIMBOM CTOMMOCTH uepe3 NPHOBUIL WIIM YOBITOK B TOM IEpPUOJE, B KOTOPOM
OHH BO3HHUKIJIH.

Dunancosvle AKHIUGDI, umeroniuecs 6 Haauvwuu ons npoda.m’u

DuHAHCOBBIE AKTHBBI, HUMEIOIIHECS B HaJIMYuH JUIA Mpoaaxu, NpeaACTaBIISIIOT coboi
HEMPOH3BOAHBIC CbHHaHCOBbIC AKTHUBBI, HE BK/IIOYEHHBIE HH B OZIHY W3 BBILICHA3BaHHBIX KﬁTeI‘OpHﬁ.

[lepBoHauanbHO (PUHAHCOBBIE AKTHMBBI, MMEIOIIMECS B HAIMYUM A OPOJAKH, YUMTBIBAIOTCS IO
CTOMMOCTH MpPUOOpETeHUs, KOTopas IHpeJCTaBisieT coOOH crpaBeUIMBYIO CTOMMOCTb 3aTpPayeHHBIX
cpenctB. K mepBoHauanbHOW cTOMMOCTH JOOaBISAIOTCS 3aTpaThl IO CHAENKE, HENOCPEACTBEHHO
CBsI3aHHBIE ¢ NpuoOpeTeHHeM (uHaHCOBOro aktuBa. Ilocie mepBOHadanbHOW OLEHKH (DHHAHCOBBIE
aKTHBBI, UMEIOLLHECS B HAJTMYUU JUIS [IPOAAXKH, YUYUTHIBAIOTCS 10 CIIPAaBEIMBOM CTOMMOCTM Ha OCHOBE
KOTHPOBOK Ha IOKYIKY.

HexoTtopele ¢HWHAHCOBBIE AaKTHUBBI, HMMEIOIIMECS B HAJIWMYMM JUIA NPOJAXKH, IO KOTOPBIM HE
yUMeeTcss KOTUPOBOK M3 BHEIHMX HE3aBUCHUMBIX MCTOYHHUKOB, OLIEHEHbI pykoBoacTBoM Kommnanuu mo
CTpaBeUIMBOH CTOMMOCTH, KOTOpas OCHOBaHa Ha pe3yJibTaTaX HeJaBHEH MpPOJaKH aHaJOTMYHBIX
(MHAHCOBBIX aKTHBOB HECBSA3aHHBIM TPETbUM CTOpPOHAM, Ha aHaiu3e mpoded HH(opMaluu, TaKou,
KaK JIMCKOHTHUPOBaHHbIE NEHEXHbIe MOTOKH U (uHaHCcOBas MH(opMaLus o6 oObekTe MHBECTHLMH, a
TaKKe Ha MPUMEHEHUH JPYTUX METOJUK OLIEHKH.

HepeaﬂHSOBaHHBIC JA0XOJBbI u pacxosbl, BO3HHKAION[HE B pe3yiibTaTte HU3MECHCHUS
CHpaBGJIHHBOﬁ CTOHMMOCTH (bPIHaHCOBI)IX AKTUBOB, MMCEIOIIUXCA B HaJMUWMKU Ui  [IPOJAXKH,
OTpaXKarOTCA B OTYCTE 00 HU3MEHEHUAX B KaIluTaJe. HpI/I BBIOBITHUI (bHHaHCOBBIX aKTHBOB,
HUMEIOIUXCI B HAJIUYUH UIA MPOAaXKH, COOTBETCTBYIOIHME HAKOIUICHHBIC HEPCAJIM30BAHHBIE HOOXOIbI
H pacxodbl BKIOYAOTCI B OTYET O COBOKYIIHOM MHOOXOA€ II0 CTPOKE ((I_[OXO}ILI 3a BBIYETOM
pacxogoB 1o omnepanusM € (bI’IHaHCOBLIMPI aKTHBaMH, HMCIOIIUMHUCS B HaJIUYUHU JUIA
OPOJAAXKH. OﬁeCHeHeHHC U BOCCTAHOBJICHHE paHEC OGeCLleHeHHOﬁ CTOMMOCTH (I)I/IHaHCOBLIX
AKTHBOB, MMCIOIIMUXCA B HAJIUYHUK IS MPOAAKH, OTPAXKACTCA B OTUETE O COBOKYITHOM AOXOJEC.

[IporieHTHBIE JOXOABI MO (MHAHCOBBIM aKTHBaM, MMEIOLIMMCS B HalWYUM [ MPOAAXH,
OTpaXaroTCsi B OTYETe O COBOKYIHOM JOXOJAE€ B COCTaB€ IIPOLIEHTHBIX JOXOMOB. JIMBUIACHMEI
MOJTyYEHHBIE YYUTHIBAIOTCS B COCTaBe MPOYMX AOXOJOB OT MHBECTHULIMOHHOM NEATENBHOCTH.

[Hebumopckan 3a00131ceHHOCHb

Jleburopckast —~ 3a/IOJDKEHHOCTh ~ YYMTBIBae€TCs IO MeTOAy  HauucieHus.  Jleburopckas
3a/I0JDKEHHOCTh ~MEPBOHAYANBHO OTpakaeTcs [0 CIPaBeUIMBOH cToMMOCTH. B naneHeiimem
JNeOUTOpCKast 3aI0JDKEHHOCTh OTPaKaeTcs 10 aMOPTH3MPOBAHHOM CTOMMOCTH C MCIIOJIb30BaHUEM
metoa 3(QEKTHBHON TNPOLIEHTHOW CTaBKM 3a BBIYETOM pe3epBa moj obecueHeHue. Jleburopckas
3a/I0JDKEHHOCTh COCTOMT W3 3a0JDKEHHOCTH 10 ONEepalisiM CTpaXOBaHHUs, KOTOpas BKJIIOYAeT B ceOs
NpeMHH K TMOJyYCHHIO IO JOrOBOpaM MNPSMOr0 CTPaXOBaHHMS, NPEMMH K IOJYYEHMIO IO JIOroBOpaM
BXOJIAILETO IEPECTPaXOBaHUS, CYMMBI K IOJIYYEHHIO OT MEPECTPAXOBLUIMKOB IO YPEryJMpOBaHHBIM
CTpaxOBBIM BBIIUIaTaM W Npoueil aebutopckoi 3amomkeHHocTd. IlpenomnaTel oTpaXkaroTcs Ha jaary
OCYLIECTBJIEHHS TUIaTeka U OTHOCATCS Ha PacXoj(bl B OTYETE O COBOKYMHOM JIOXOJE IOC/IE OKa3aHMs
ycayr. IlpepomiaTel OpeACTaBIAIOT co00M mpemonaaTel MO JOOPOBOJIBHOMY — MEIMLMHCKOMY
CTPaXOBaHHMIO, a TAKOKE MPOYME NPEAOIIATHL.

Obecuyenenue (hunancoevix akmueos
Ha «kaxayro ordeTHyto Jjary KoMmaHuMs —OLIEHMBAaeT HaluuMe OOBEKTHBHBIX — MPHU3HAKOB
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obeclieHeHHs (PMHAHCOBOTO aKTHBA HIIM TPYNNbl (PMHAHCOBHIX aKTUBOB. YOBITKH OT 06GecLeHeHus
NPU3HAIOTCS B OTYETE O COBOKYIHOM JOXOZ€ 10 Mepe WX IOHECEHHs B pe3yJbTaTe OJHOrO WU
Gonee coObITMi («COOBITHI  YOBITKA), NPOM3OLICAIIMX TIOC/IE MEPBOHAYAIBLHOTO  MPU3HAHMUS
(puHAHCOBOrO aKTMBAa M BIMSIONIMX HA BEIMYMHY MM BPEMEHHBIE CPOKM DPACUETHBIX Oy/IyIHX
ACHEXHBIX IIOTOKOB, KOTOpBIE CBS3aHbl C (PUHAHCOBBIM AKTHBOM MM C Tpynmnodl (MHAHCOBBIX
aKTHBOB, KOTOPBIC MOXXHO OLICHUTH C JIOCTATOYHOM CTENEHBIO HAAGKHOCTH. B ciydyae ecnu vy
Kommanuu ~ OTCYTCTBYIOT ~ OOBEKTHBHBIC —JIOKA3aTENBCTBA OOECLEHEHHS JUIi  MHAMBMIYaNbHO
OLIEHEHHOrO ()MHAHCOBOTrO aKTHBa (HE3aBUCHMMO OT €ro CYLIECTBEHHOCTH), STOT aKTHB BKJIOYAETCS B
rpyniy (GUHAHCOBBIX AKTUBOB C AHAJIOTMYHBIMU XapaKTEPUCTUKAMH KPEJMTHOIO PUCKA U OIEHUBACTCS B
COBOKYITHOCTH C HUMH Ha TMPEeaMET 00eCIEHEHHUSI

Obecuyenenue 3aiimoe nPedoCMAGIEHHbIX

B orHoweHUH 3aliMOB MNpEOCTABIEHHBIX, YYeT KOTOPBIX MPOM3BOAMTCS MO aMOPTU3HPOBAHHOM
croumocTd, Kommanmsa nepBOHa4yalbHO OLICHMBAET HA HMHJMBHAYaIbHOM OCHOBE  HAJIMYHE
OOBEKTHBHBIX TPU3HAKOB 00ECIICHEHHUS TSl (PUHAHCOBBIX AKTUBOB.

Hixe NEPEYUCIICHbI ~ OCHOBHBIE KPUMTEpHMHM, Ha OCHOBE KOTOPBIX  ONPEACIIACTCS  HaJM4yue
00BEKTUBHBIX MPpU3HaKOB OGQCHGHCHHH 3aliMOB npeaoCTaBJICHHBIX:

® 3HAaYMTENbHbIE  (UHAHCOBBIE TPYAHOCTH  3aGMINHMKA, [OATBEPKAAaeMble  (DMHAHCOBOI
uHpopManuel, HaXo/sIelcs B pacmopsbkeHur Kommnanum;

e yrposa 6aHKpOTCTBa WIIH Apyras GUHAHCOBAs PEOPraHU3aLUs 3aEMIIUKA;

® HEraTMBHOE W3MEHEHHE HALMOHAJIBHBIX MJIM MECTHBIX SKOHOMHYECKHX YCIOBHM, OKa3bIBAIOILUX
BO3/ICHCTBHE Ha 3aEMIIHKa;

® HapyUICHWH JOrOBOpa, HANPUMEp, OTKa3e WM YKJIOHEHHUH OT YIUIAThI MPOLIEHTOB WM OCHOBHOM
CYMMBI JIONIra;

® INpPEeIOCTABICHHH KPEAUTOPOM JIBIOTHBIX YCIOBHUH IO SKOHOMHYECKUM WM FOPUIMYECKUM
MPUYUHAM, CBA3aHHBIM ¢ (PUHAHCOBBIMU TPYAHOCTSIMH 3a€MIIMKa, HA YTO KPEAMTOP HE pPEeLIHics
OBl HU TIPU KaKUX JPYTHX 0OCTOSATENBCTBAX.

AKTHBBEI, KOTOpBIE OLICHMBAIOTCS Ha IpeAMET OOCCLCHEHHsT HA WHAMBUIYalbHOM OCHOBE M B
OTHOIICHHH KOTOPBIX NPHU3HAKOTCSA YOBITKM OT OOECHEHEHHs, HE JOJDKHBI OLICHHBATHCS HA MPEIMET
obecLieHeHUs] Ha COBOKYITHOM OCHOBE.

Ecnu Komnanus pemraer, uto mo ()MHaHCOBOMY aKTHBY, OLICHEHHOMY Ha WHIMBMIYaJIbHOM OCHOBE,
HE CYyIIECTBYET OOBEKTHBHBIX IIPU3HAKOB OOECIEHEHMs, O5TOT aKTHB BKJIFOYAETCS B TPYIIIy
(MHAHCOBBIX AKTMBOB C aHAJIOTMYHBIMH XapaKTEPUCTHKAMH KPEJMTHOrO pHCKA U OIEHHBAeTCS
Ha MpeAMeT 0OeCIieHeHHUs Ha COBOKYITHOU OCHOBE.

B uemax coBokymHOM oLeHKHM oOeclieHEHHs (HMHAHCOBBIE AaKTHBBI  TPYNIHUPYIOTCS IO
AHAJIOTHYHBIM XapaKTEPUCTHKAaM KPEAWTHOrO PHCKa, TAKMX KaK BHJl aKTHBa, OTPacib, reorpaduieckoe
MECTOIOJIOKEHHE, BUJ  OOECHeYeHMs, CBOEGBPEMEHHOCTh IUIaTeXel W mpouue  (PaKTophl.
OTH XapaKTEPUCTHKU OTHOCATCS K OLEHKe OyayIUX IOTOKOB MEHEXHBIX CPEACTB AJISI TPYII TaKUX
aKTUBOB M CBMJETENBCTBYIOT O CIHOCOOHOCTH 3a€MILHMKOB IOTaCHTh BCE MPUYUTAIOLIMECH CYMMBI B
COOTBETCTBHU C KOHTPAKTHBIMH YCJIOBUSIMH B OTHOIIEHHUH OLIEHUBAEMBIX AKTUBOB,

OCHOBHBIM KpUTEpPHEM, Ha OCHOBE KOTOPOI'O OINPEAE/ISIETCs] HATuYMe 00BEKTUBHBIX MPU3HAKOB YOBITKA
oT ofeclieHeHUs] 3aliMOB NPEOCTaBJICHHBIX, OLGHMBAeMbIX Ha COBOKYIHOM OCHOBE, SIBJIAETCS
HaJlu4ue JOCTYyNHOH  MH(OpMALUM, CBUAETENLCTBYIOLIEH 00  OmpenenMMoM — YMEHbLICHHH
npeanosgaraeMpix OyIyIIUX MOTOKOB AEHEKHBIX CPEACTB MO rpyrmne (HUHAHCOBBIX aKTHBOB C MOMEHTa
[IEpBOHAYAJILHOTO MPU3HAHUS 3THX AaKTHBOB, IPU TOM, 4YTO Takoe YMEHBIIEHHE HE MOXET OBITh
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OTOXXAECTBJIECHO C OTACJIbBHBIMH (pI/IHaHCOBBIMH aKTUBaMH B COCTaBe 3TOMU rpynribl. K HOLIO6HOI7I
HH(bOpMaI_IPII/I MOT'YT OTHOCHTBHCS HC6J'IaFOI'IpI/I§ITHLIC H3MCHEHHA B INIATCXKHOM CTAaTyCE 3aC€MIIMKOB B
rpynme, a TakKKke HalMOHAJIbHBIE WA MECTHBIC JOKOHOMHYCCKHC YCJIOBHUS, COOTHOCHMBIC C
HEWCITOJIHEHHEM 00513aTeNIbCTB 10 aKTUBaM B COCTaBe rpynIel.

B ciyyae Haiuuus OOBEKTUBHBIX CBHJICTENIBCTB IOHECEHHs YOBITKOB OT 0OO€CLeHeHus, CcyMma
yObITKa MpeacTaBiseT coOoM pazHUIly MeXmy OanaHCOBOH CTOMMOCTBIO aKTHBA M NPHUBEIEHHOM
CTOMMOCTBIO OIIEHEHHBIX OYIYIIMX IOTOKOB JAEHEXHBIX CPEICTB. bajlaHCOBas CTOMMOCTh aKTHBA
CHIDKAETCSl 3a CUeT MCIIOJIb30BAaHMSI CUeTa pe3epBa, U cymMMa YOBITKa MPU3HAETCA B OTYETE O
COBOKYIHOM JIOXOJIE.

[IpuBeseHHAs CTOMMOCTH  OXXKHIAGMBIX OYAyIIMX JIEHEe)KHBIX [OTOKOB JHMCKOHTHUPYETCS IO
nepBoHaYabHOM 3((GEeKTUBHOM TNPOIEHTHOH CTaBKe IO aKTUBY. Ecnu 3aeM mpefocTaBlieH 110
MIEPEMEHHOM TMpPOLIEHTHOW CTaBKe, TO CTAaBKOM JUCKOHTHUPOBAHUA JUIsI OLEHKHM YOBITKOB OT
obecueHenuss  OymeT  Tekyuias S(dQekTHBHas TNPOLEHTHas CTaBka. Pacuer mnpuBefeHHOH
CTOMMOCTH OXXHMIAaeMbIX OYAYLIMX MOTOKOB JACHEXHBIX CPEJCTB M0 (PMHAHCOBBIM aKTUBAM, UMEIOLUM
obecrieyeHre, OTpakaeT JCHENKHBIE CPEACTBA, KOTOPbIe MOrYT OBITh IMOJy4YeHBl B Cllydae OOpalleHus
B3BICKAHUS, 32 BHIYETOM 3aTpaT Ha MONYYEHHE W pealU3alLiio 00ecIedeH s .

Bynymue MOTOKM MHEHEXHBIX CPEACTB B TIPYIIE CCyA, KOTOpBIE COBOKYIHO OLEHUBAIOTCA Ha
npeaMeT 00eCLeHeHH s, OTIPe/IeIIAIOTCS Ha OCHOBE HCTOPUYECKOi MHGOpMaIMU 00 yie UMEBILHMX MECTO
yOBITKaxX 110 CCY/IaM, aHAJIOTMYHBIM MO CBOMM XapaKTePUCTHKaM B COCTaBE AAHHOM TPyIIIBI, a Taloke 00
YCIEIHOCTH BO3MEILEHHs MPOCPOYEHHON 3aJ0JDKeHHOCTH. McTopudeckas vHpopMauus Mo yObITKaM
KOPPEKTHUpPYETCs. Ha OCHOBAaHMHM TEKYIMX HaOMIOAaeMbIX HAHHBIX JUIl OTPAKEHMS CYIIECTBYFOIIMX
Ha JaHHBIA MOMEHT YCJIOBHH, KOTOpble HE JAEHCTBOBAIM B MEPUOJ, OTHOCAIIUKCA K INPOILIBIM
yOBITKAM, M HCKJIIOYCHHS BO3JACHCTBUS T€X YCIIOBUH, KOTOpBIE NEPECTaNIM JEHCTBOBATh Ha TEKYLIMH
MoMeHT. OIEHKM W3MEHEeHHMM OyIylIMX MOTOKOB AEGHEXHBIX CPEICTB AOJDKHBI OTpaXkaTh M IPAMO
KOppEIHpOBaTh C COOTBETCTBYIOIIMMH JAaHHBIMH IO MepHojaM. Meroqonorus M JOIMyILEHHS,
UCTIOIb3yeMble JUIsl OLEHKH OyaylliMX NEHEKHBIX IOTOKOB, DPErYJIAPHO IIEPECMATPHUBAIOTCS C TEM,
4TOOBI COKPATHTh PACXOMICHUS MEXTY OLIEHKaMHU YOBITKOB U (JaKTHUECKUMU PE3yNIbTaTaMH.

HauuciieHwe TMpPOLEHTOB IO 3ailMaM  TPEJOCTaBICHHBIM IPEKPAIaeTcs, €CIM BO3MOXKHOCTb
[OJIHOTO [OTalllEHHss OCHOBHOTO JIOJra WM IIPOLEHTOB IHpeAcTaBiisieTcs COMHUTENbHOH. Ilocie
NIPUHATHS PEIleHHs] O MPeKpalleHUH Ha4yMCJIeHUs MPOLEHTOB IO MPEJOCTAaBJIEHHBIM 3aiiMaM JIOXOH B
BHJIE TPEAYCMOTPEHHBIX JOTOBOPOM IIPOLIEHTOB HE OTPAKAETCS B OTYETE O COBOKYNHOM JOXOJE.
HauuciieHue MOPOLEHTOB MO 3aiiMy BBIIAHHOMY MOXET OBITh BO30OHOBJIEHO IIOCJIE TOTO, Kak
BO3HHKAET JOCTATOYHO BBHICOKAas BEPOSATHOCTH IMOrallleHHs CBOCBPEMEHHO U B IIOJNHOM oO0BeMe
OCHOBHOM CYMMBI JIOJITA M MPOLEGHTOB, OTOBOPEHHBIX B KPEAUTHOM JoroBope. CymMMa HauYMCIIEHHBIX
NPOLEHTOB M0 mpemocTaBieHHbIM KomnaHueil 3aliMaM OTpakaeTcs O MOMEHTa MX MOralleHHs
33EMIIMKOM [0 CTPOKE «3aiiMbl MPEOCTaBICHHbIE» OTYETa O (PMHAHCOBOM ITOJIOKEHHH.

Ecnu B mociienyromeM mneproje cyMma yobITKa OT 0OECLIEHEHHs CHIDIKAETCS, M OTO CHIDKCHHE MOXET
OBITh OOBEKTUBHO OTHECEHO K COOBITHIO, HACTYMHBIIEMY IIOCIHE IPH3HAHUS OOECUEHEHMs Kak,
HarpuMep, TMOBbILIEHME KPEJUTHOrO PEeUTHHTa Je6UTOpa, paHee OTPAKEHHBIH yOBITOK OT 0OeCLeHEH s
BOCCTAHABJIMBAETCS B OTYETE O COBOKYITHOM JIOXOJI€ MOCPEICTBOM KOPPEKTUPOBKH CO3IaHHOTO Pe3epBa.

AKTUBBI, TOTallleHHE KOTOPBIX HEBO3MOXHO, M B OTHOIUEHWM KOTOPBIX 3aBEpIUCHBI BCE
HEOOXOMUMBIE TpPOLEAYpbl ¢ LENbi0 TIOJHOTO HIM YacTAYHOrO BO3MCILEHHMS U OIpeseseHa
OKOHYATEeNbHAas CyMMa yObITKa, CIMCHIBAIOTCA 3a cyeT CQOPMHUPOBAHHOIO  pe3epBa  IMOX
obecrienenye. CTOMMOCTh OOECIEHUBIIMXCS (PMHAHCOBBIX aKTHBOB HAIpPAMYIO HE YMEHBIIACTCS.

B COOTBETCTBMM C POCCHUMCKHM 3aKOHOJATENBCTBOM IPH CIMCAHMM HEPEAIBHOrO JUIs B3BICKaHUS
3aiiMa M MPOLEHTOB 1Mo HeMy KommaHus o0s3aHa NMpeANpUHAT HEOOXOAMMbIE M JOCTATOYHBIC MEPEI
Ipunazaemsze npumedarnus wa cmpanuyax: 13-55 a6naomen Heomvemaeon 4acnivro Oannoti punarcosos
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M0 B3bICKAHHUIO YKa3aHHOW CCYy/bl, BO3MOJKHOCTb OCYINECTBJICHHS KOTOPBIX BBITEKAET W3 3aKOHa,
obpIuaeB J1e10BOro o6opora 1ubo J0roBopa.

Oobecuyenenue 0ebUmMOPCKOIL 3a00121CeHHOCHIU

B orHomenun pebutopckoi 3amo/bKeHHOCTH KoMIaHUS OLIGHHMBaeT Ha WH/IMBUAYaJIbHOU OCHOBE
HaJllnuue OOBEKTUBHBIX MPU3HAKOB OOECLEHEHHMS IUISl OTHENBHO 3HAYUMBIX (D)MHAHCOBBIX aKTHUBOB U B
COBOKYIHOCTH /Il (JUHAHCOBBIX aKTHBOB, KOTOPHIE HE ABJIAIOTCS OTAEIBHO 3HAYMMBIMH.

Hwke mnepedyucieHsl OCHOBHBIE ~KPHTEPUHM, HA OCHOBE KOTODBIX ONpENENAeTcs  HalHuHe
OOBEKTHBHBIX TPHU3HAKOB ~OOECLEHEHHs AeOMTOPCKOH  3a[0JDKEHHOCTH  TMPEOCTABICHHBIX IO
OTJEJIBHO 3HAYUMBIM (PUHAHCOBBIM aKTHUBAM:
®  [pOCpoYKa JII0OOro OUepeTHOro IIaTexa
® 3HAYMTENbHBIE  (DMHAHCOBBIE  TPYJAHOCTH  JAeOUTOpa,  MOATBEPKAAaEMble  (PUHAHCOBOl
uHpopMaLeii, Haxosieics B pacnopsbkeHur Komnanuu
® yrposa 6aHKpOTCTBA MJIM Apyras (MHAHCOBas peopraHu3aLus aeburopa
® HEraTUBHO® M3MCHEHHE HAIIMOHAIBHBIX MJIM MECTHBIX SKOHOMHUYECKUX YCIIOBHUM, OKa3bIBAIONINX
BO3JICHCTBUE Ha JebUTOpa
®  HapyIlIeHHWE JIOrOBOpPa, HAPHMEp, OTKA3 UM YKIIOHEHHE OT YILIAThI 3aJ0JDKEHHOCTH
® IpPEe/OCTAaBJICHUE KPEJUTOPOM JIbIOTHBIX YCJIOBHMH IO 3KOHOMHYECKHM WM HOPHAMYECKUM
NPHYHHAM, CBS3aHHBIM C (MHAHCOBBIMU TPYAHOCTAMH AEOUTOpA, HA YTO KPEAMTOP HE PEIIMIICS
OBl HY IIPH KaKKX JAPYTHX 0OCTOATENLCTBAX.

Pesepp  mon  ofecuenenue — J1eGMTOPCKOM — 3afO/DKEHHOCTH — (OpPMHUpYeTcs TNpH  HANHIMM
OOBEKTHUBHBIX JIAHHBIX, CBMJETENBCTBYIOIMX O TOM, 4T0 KOMIaHHS He CMOMET MONyYHTh CYMMBI,
NPUYUTAIOLIMECS K YIIATe B COOTBETCTBUH C NIEPBOHAYANBEHBIMU YCIOBUSAMHU COMJIAIIEHHUS.

Cymma  peseppa  mpencTaBiseT  cobOi  pasHMIly Mexay  OalaHCOBOM M OLEHOYHOM
BO3MEIAEMOI CTOMMOCTBIO 3a/I0JDKEHHOCTH, PACCUMTAHHOM KaK TeKyllas CTOMMOCTh OXKHIAEMBIX
JICHEXKHBIX ITOTOKOB.

CymMMbl  1€0MTOPCKOM  3a[0JDKEHHOCTH H/MJIM TIPEAOIIATHl, IMOralleHHe KOTOPHIX HEBO3MOXKHO,
CIIMCHIBAIOTCS 32  CcYeT  CQOPMHMPOBAHHOIO B OT4eTe O  (DMHAHCOBOM  MMOJIOKEHHHU
COOTBETCTBYIOIIETO pe3epBa Mox  obecueHeHue. CHHCaHHE OCYIIECTBISETCS TONBKO — IIOCHE
3aBEpPLICHHs] BCEX HEOOXOMMMBIX NMPOLEAYpP M ONpeseNeHHs] CyMMbI YObITKa. BoccTaHOBNEHHE paHee
CIIMCaHHBIX CyMM BKJIFOYAETCS B COCTAB MPOUYHX JIOXOJIOB.

Ecmu cymma panee cosmaHHOro pesepa MOA OOECIEHEHHE CHIDKAeTcs Oiarofaps KakuM-JH60
COOBITUSM TIOCJIE €ro CIMCaHMA, TO BOCCTAHOBICHHME pe3epBa OTPAKAETCA IO KPEAUTY CTPOKHU
«Peseps nox obecreHenue 1e6MTOPCKON 3aI0JDKEHHOCTHY» B OTYETE O COBOKYITHOM JIOXOJIE.

Obecyenenue (hunancoewvix aKmueos, UMeIOUJUXCA 6 HATUYUU ONIA RPOOAIICU

Ha KaXKIbIi KOHEI OTYETHOI'O nepuoaa Kommanus OIICHHUBACT HaJIM4YHEC 00BEKTHUBHBIX
TNPHU3HAKOB O6CCHCHCHI/IH 10 q)HHaHCOBOﬁ HHBECTHLIMKM HWJIK Tpylnne HHBCCTHHHﬁ, HMCIOIIHUXCA B
HaJIMYKH  JUTA NIPOJAAXKH.

B oTHOIEHMM HHBECTMLIMH B JOJIEBBIE HMHCTPYMEHTHI, KIACCH(DUIMPOBAHHBIX KaK HMMEIOIIMECS B
HAIMYMU JUIS  TIPOJaKH, OCHOBHBIM KpPHMTEpHEM, Ha OCHOBE KOTOPOTO OMpeiessieTcs Haaudue
OOBEKTUBHBIX IpPU3HAKOB YOBITKA OT OOECHEHEHHs, SBJACTCS CYIIECTBEHHOE MM JUIMTEILHOE
CHW)KEHME CIPABEIJIMBOM CTOMMOCTH JO0JIEBOM LIEHHOH OyMard HW)Ke CTOMMOCTH €€ MPUOOpETEHHS.
Jns ompeneneHus TOro, Kakoe CHIDKEHUE CTOMMOCTH SIBIIAETCS CYIIECTBEHHBIM H/HIIM  KaKOe

Ipunazaesmsie npumevarun na cmpanuyax 13-55 aeaatomen neomrvemaemoti yacmvio 0anod punancosoi
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NPOIOJDKUTENBHBIM, HEOOXOAUMO MPUMEHATh cyxaeHue. Jna Kommanuu CymiecTBEHHBIM SBISETCS
CHIDKEHUE CIpaBeIuBoOiM croumocTd Oomee 4yemM Ha 20% 1O CpaBHEHHIO CO  CTOMMOCTBIO
NPHOGPETEHHs, MPOMOIDKUTENLHBIM CHIDKGHHEM — CHIDKGHHE CTOMMOCTH B TedeHue 6onee wIeCTH
MecseB. KomnaHus Taioke OLEHMBAET Mpoure (akTopbl, TaKHe, KaK BOJATHIBHOCTh II€HBI HA aKIHIO.
HakomyieHHBIM yOBITOK OT OOECLICHeHHs, OMNPENENEeHHbI Kak pasHMIa MEXIy CTOUMOCTBIO
npuOGpEeTeHHs U TEKYIIEN ClpaBeyIMBONA CTOUMOCTBIO 32 BBIYETOM YOBITKA OT OOECIEHEHHs] AAHHOTrO
aKTMBa, KOTOPBIH ObUI  TEPBOHAYAILHO [pPM3HAH Ha  cueTax Npubbuled U yOBITKOB,
nepexaccU(GUIMpPYETCs U3 MPOYEro COBOKYIHOrO A0XO0/a Ha cueTa NpHObUIed U yOBITKOB.

VOBITKH OT OOECIeHeHHs JOJNEBBIX HHCTPYMEHTOB HE BOCCTAHABJIMBAIOTCS Yepe3 CUeT NpHObUIEH
¥ yOBITKOB, yBEJMYEHHE  CIPABEUIMBOM  CTOMMOCTM  MOCji€  OOECUEHEHHs! — MpHU3HACTCS
HEMOCPEJICTBEHHO B COCTaBe IPOYEro COBOKYIHOIO JIOXO/A.

B OTHOLIEHMM JOJIFOBBIX MHCTPYMEHTOB, KIACCHU(HMLUPOBAHHBIX KaK HMMEIOIIMECS B HAJMYMK JUIA
NpOJ@XKH, OllEHKA HA HaJMYMe INPU3HAKOB OOECLEHEHMs INPOM3BOAMTCS MO TeM K€ MNpPHHLHIAM,
yTo M I (PMHAHCOBBIX AKTHBOB, YYHTHIBAEMBIX 110 aMOPTU3MpPOBaHHOM crouMMmocTd. IIporeHTHBIC
JIOXOABl HAYMCISAIOTCS HA OCHOBE CHIDKEHHOM 6ajaHCOBOM CTOMMOCTH, C  HCIOJIb30BaHUEM
NPOLEHTHOM CTaBKM, NPUMEHEHHOH JUIi JIUCKOHTHPOBAaHMSA OyaymuX JCHEXHBIX IOTOKOB B
LEJIAX OLIEHKH YOBITKOB OT 00ECIEHEHHS.

Ecny B CleAyrolleM TOAy COpaBe[UIMBas CTOMMOCTH JIOJIOBOrO HMHCTPYMEHTA YBENMYMBACTCS, U
5T0 yBeJHYeHHE OOBEKTUBHO CBA3aHO C COOBITHEM, MPOM3OMIEAIIMM IOCHE TOro, Kak yOBITKH OT
obeclicHeHHs1 ObUIM ITPU3HAHBI B OTYETE O COBOKYIIHOM J0XOJe, TO YOBITKM OT OOeCleHEeHHUs
BOCCTAaHABJIMBAIOTCS C OTPAKEHHEM J0XO/a B OTYETE O COBOKYIIHOM JIOXOJIE.

Cmpaxoebte aAKmuebnl

KoMnaHus TpHHUMAeT M TepefaeT MAOTOBOPHl B IEPECTPAXOBaHME B XOJe CBOEH OOBIMHOM
nesrensHocTU. Ilepenaya moroBopa B INepecTpaxoBaHHe He CHUMaeT ¢ KoMmaHWM OTBETCTBEHHOCTH
nepen crpaxoBaremsiMd. CyMMBI K TIOJy4€HMIO OT MEPECTPAaXOBIIMKOB WIM K  BBILIATE
IEpPECTPAXOBUIMKAM OLICHUBAIOTCS B COOTBETCTBMM C YCJIOBUSAMH Ka&XKAOTO IMEPECTPaXOBOYHOIO
KOHTpPAKTa.

CrpaxoBbl€ aKTUBBI:
e  OTJIOXKCHHBIEC aKBU3ULIMOHHBIE PACXO/IbI,
e JiebuTOpCcKas 3aJOJDKEHHOCTD 110 ONEpalysIM CTPaXxOBaHHs U MIEPECTPaXOBaHUs;
e  JI0JIs IIEPECTPAXOBILKKOB B pe3epBax yOrITkoB KoMmanuu.

OmnooiceHHvle AKBU3UYUOHHblE pacxoabz

OTJIOXKEHHBIE aKBH3HIMOHHEIE PACXOJbl BKJIOYAIOT KOMHUCCHHM M BO3HATPXJICHHS OpOKepoB H
CTpaxoBaTeliell 3a 3aKIIIOYEHHE U MPOJUIEHHE JIOTOBOPOB CTpaxoBaHus. OTIOKEHHBIC aKBU3HIMOHHbIC
pacxofibl aMOPTH3UPYIOTCSl NPONOPLMOHAIBHO B TEYEHHWE CpOKa JCHCTBHA COOTBETCTBYHOIIMX
JIOTOBOPOB CTpaxOBaHU.

Jlons nepecmpaxosujuxos 6 pes3epseax yovimxoe

Jlons HepecTpaxoBIIMKOB B pe3epBax yObITkoB KommaHud BKIIOYAaeT JOJIO TEPECTPAXOBLIMKOB B
pesepBe 3asBJEHHBIX, HO He yperyaupoBaHHbIX yObiTkoB (P3HY), a Takoke nojro MepecTpaxoBIUKOB
B pesepBe MPOM3OLIENIIMX, HO He 3asieHHBIX YObiTkoB (PIIHY). Jlons mepecTpaXOBUIMKOB B
pe3epBax YOBITKOB PacCUMTHIBAETCA MO KaXIOW YYETHOW rpymNme BUIA MEPECTPAaxXOBAHWs HCXON W3
BEJMYMHEI PE3ePBOB YOBITKOB U JIOJIM PUCKOB, Mepe/aHHbIX KoMraHHe B epecTpaxoBaHue.

[ Tpunacaestsze npumedarua na cmpanuyax: 13-55 a6/3101eA #eomverAeMon 4acmsio oarirolt Punaricosol
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Ha xaxnayro oruetnyro pgaty Kommanus Npou3BOOMT mepepacdyeT MAOJNH IEPECTPAXOBLUIMKOB B
pe3epBax YOBITKOB B COOTBETCTBHU C COOTBETCTBYIOIIEH BEIHYMHONW pE3EPBOB YOBITKOB M pHMCKAaMHU,
Nepe/laHHbIMU B MIEPECTPAXOBAHUE [0 COCTOSHMIO HAa COOTBETCTBYIOIIYIO OTYETHYIO pary. Ilo
pesynbTaTaM COOTBETCTBYIOIIErO pacueTa KoMmaHHS KOPPEKTHUPYET MAOJI0 [EPEeCTPaXOBIIUKOB B
pesepBax yOBITKOB C OTPa)KEHHUEM PE3yNIbTaTa U3MEHEHH s 32 MIEPHO B OTYETE O NPUOBUIAX U yOBITKAX.

06€CL[€H€HU€ Cmpaxoewvlx aKmueoes

Komnanus perynspHO TECTHPYET CBOU CTpPAaxOBble aKTHBBI JUId LEejedl OLEHKM Ha OOecLieHeHHe.
[Tpy Hanuuum OO6BEKTHBHOIO J0Ka3aTENbCTBA OOECLEHEHHs CTPAaXOBHIX aKTMBOB KOMMAHHs CHIDKAET
0asiaHCOBYO CTOMMOCTh TaKOTO aKTHBa JI0 €ro BO3MEIAeMON CTOMMOCTH U OTPaXKaeT JaHHBIH yOBITOK
OT 00OECLIEHEHHUS B OTHYETE O COBOKYITHOM JIOXOJIE.

Dunancossle 00a3ames1bcmea

®uHaHCOBBIE  00sA3aTenbcTBA  KiaccUUIMpyIOTCs nub0  Kak  (MHAHCOBHIE — 00A3aTEbCTBA,
OLICHUBAEMbIE IO CIPABEUIMBOM CTOMMOCTH Yepe3 NpPHOBUIb WM YOBITOK, JHOO Kak (DUHAHCOBHIE
00513aTeNbCTBA, YUUTHIBAEMBIC TI0 aMOPTU3HPOBAHHOM CTOMMOCTH.

IIpy nepBoHauanbHOM MNpU3HAHUM (UHAHCOBOrO obs3arenbeTBa Kommanus o6s3aHa OLEHMBATH €ro
IO CHPaBeJIMBOM CTOMMOCTH, IUIOC, B Ciydae (HHAHCOBOro 0053aTensCTBa, KOTOPOE He
OLCHMBAETCS II0 CHPABEUIMBOM CTOMMOCTH 4Yepe3 MNpUOBUTE MM YOBITOK, 3aTpaThl IO CHEJKE,
NpsAMO  CBSI3aHHBIE C NMPUOOPETEHUEM HITH BBIITYCKOM (DMHAHCOBOrO 0043aTeNbCTRA.

HperaH.ICHHC NpU3HaAHHSA (bI/IHaHCOBOFO o0s3aTenbCTBa NPOUCXOOUT B CJIy4a€ HMCIIOJIHCHHS, OTMEHBI
HJIK UCTEUCHHUS CPOKa JeHCTBHS COOTBETCTBYIOLIIETO 00s3aTeNnbCTBA.

[Ipu 3ameHe ORHOro CyMIECTBYIOMIErO (PMHAHCOBOTO 00S3aTENIBCTBA APYTHM OOS3aTENBLCTBOM IMEPE]
TEM JK€ KpPEAWTOPOM, Ha CYIIECTBEHHO OTJIMYAIOIIMXCS YCIOBHUSAX WJIM B Cllydyae BHECEHHs
CyUIECTBEHHBIX ~HM3MEHEHMH B  YCJIOBHA  CYIIECTBYIOIIErO  00s53aTeNbCTBa,  IEPBOHAYANBHOE
0053aTeNbCTBO  MpEKpallaeT IPU3HABATECA, a HOBOE 00S3aTENBCTBO OTPAKAETCA B ydeTe C
NpU3HAHUEM pPAa3HULBI B CTOMMOCTH 00S3aTENBCTB B OTYETE O COBOKYITHOM JOXOJIE.

Dunancosnle 06]13(1”18]166’”18(1, yuumivléaemole no (mopmmupoeaﬂnoﬁ cmoumocmu

®UHAHCOBEIC O6H321TGJ'H>CTBa, YYUTBIBACMBIC  IIO aMOpTHSHpOBaHHOﬁ CTOMMOCTH, BKJIFOYArOT
KPpEAUTOPCKYIO 3a10JDKEHHOCTD.

Kpeoumopckas 3a0oncennocme

Kpenuropckas 3a0/oKEHHOCTh COCTOMT M3 KPEAMTOPCKOH 3aJ0JDKEHHOCTH 110 ONepanysIM CTPaXOBaHHUS
U IepecTpaxoBaHMs, KoTopas MpejcTaBisgeT coboit obs3arensctBa Kommanuu 1o mepemaue
npeMuil mepecTpaxoBIMKaM M omulaTe YOBITKOB CTpaxoBaTelNssM M MpOYeH KPEIUTOPCKOM
3a/10JDKEHHOCTH.

Kpenuropckas 3aJ0/DKEHHOCTh II€pBOHAYalbHO OTpaXkaeTcsi IO IepBOHAYaJbHOM CTOMMOCTH. B
JanpHedieM KomIaHMs IepecUUTHIBAET CIIPABEATMBYIO CTOMMOCTh KpPEAMTOPCKOH 3adODKEHHOCTH
C Y4E€TOM NPUMEHEHHUSI METOAa JUCKOHTUPOBAHHUS.

KoMnaHust TpuUMeHseT CIEAYIOIMH TNPUHLUN  JEldeHHs KPEeAUTOPCKOW  3a0JDKEHHOCTH — Ha
KPaTKOCPOYHYIO M JIOJTOCPOYHYIO: KpEeIUTOpCKas 3aJ0/DKEHHOCTh, CPOK IIOTallleHHs IO KOTOpPOM
C OTYETHOM JaThl HACTyraeT B TeyeHHe 12 MecsleB, OTHOCHTCS K  KPaTKOCPOYHOM

Tpunazaemsze npumevanus na cmpanuyax 13-55 aeasrwmia neonrvemaemoti wacnvio 0arroti punarncosos
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KPEIUTOPCKOH  3a[J0JDKEHHOCTH, KpPEJUTOPCKasl 3af0/DKEHHOCTh, CPOK IOTalleHHs [0 KOTOPOH ¢
OTYETHOH JlaThl HAcTymaeT B TedeHHe Oosiee ueM 12 MecsleB, OTHOCHUTCS K JOJITOCPOYHOM ;
KPEAUTOPCKOM 3a10JDKEHHOCTH.

B3aumosauempl hunarncosvix uncmpymenmos

@OUHAHCOBBIE AaKTHUBBI M 00s3aTeNbCTBA B3aMMO3AUUTHIBAIOTCS, M B OT4ETe O (PUHAHCOBOM
MOJIOXKEHUH OTpPa’KaeTcsl YUCTas BEJIMYMHA TOJNBKO B TEX CIydasX, KOTJa CYLIECTBYET 3aKOHOJATEbHO
3aKpeIUIeHHOe TMpaBO MPOU3BECTH B3aHMO3aueT OTPAXKEHHBIX CYMM, a Taioke HaMepeHdue Jubo
MPOU3BECTH B3aUMO3ayeT, TIHOO OTHOBPEMEHHO Pealli30BaTh aKTHB M YPEryJIMPOBaTh 00513aTENbCTRO.

OcHognule cpeocmea

OCHOBHBIE ~ CpEJICTBA  OTPAXAKOTCA IO CTOMMOCTH TMPHOOPETEHHs, CKOPPEKTHPOBAHHOH OO
SKBHBAJIEHTA IOKYMATEJIFHOW CIOCOOHOCTH poccuiickoro pybss mo coctosHuio Ha 31 nexabpst 2002
roja, Uil akTUBOB, IpuobOpereHHbIX M0 1 sHBaps 2003 roma nub0 MO MEpeoleHEHHOW CTOMMOCTH,
KaK OIMCAaHO HIDKE, 32 BBIUETOM HAKOIUIEHHOIO H3HOCAa M pesepBa Moja obecleHeHHe (TaM, IJe 5TO
HEO0OXOMMO).

3nanus  Kommanum — perynmspHO — mepeoueHuBaercs.  YacTtoTra  MEpeolleHKH — 3aBHCHT  OT
U3MEHEHUsS CIIPaBEeUIMBOH CTOMMOCTH IE€PEOLICHHMBAEMBIX OOBEKTOB OCHOBHBIX cpenctB. DoHn
IEPEOIIEHKH  OCHOBHBIX ~ CpEJCTB, BKJIIOUYEHHBIE B  COOCTBEHHBIE  CpEJCTBA, HEPEHOCHUTCS
HETIOCPE/ICTBEHHO Ha HepacIpeeeHHYI0 NPUOBLIb MOCIe peau3aliiy T0X0a OT NMEePEeoLeHKH, TO eCTh
B MOMEHT CIIHCaHMs WJIM BBIOBITHS aKTHBAa WM 10 MEpe HMCIONB30BaHUs AaHHOro akThBa KoMmaHuei.
B mocnenHeM ciydae cyMMa peaJld30BaHHOIO JOXOJa OT IIEPEOLIEHKM MPeJCTaBiseT cobOoi
pasHULY MEXOY aMopTH3aliell, OCHOBAaHHOM Ha MEPeOleHeHHON OaaHCOBOM CTOMMOCTH AKTHBA, ‘
1 aMOpTH3aLueld, OCHOBaHHOH Ha ero nepBoHa4YajJbHOH CTOMMOCTH. ‘

Ha xkaxnpyro oTuetHyro naaty Kommanus ompefesnseT Haauyve JIOOBIX MPU3HAKOB 0OOECICHEHHUs
OCHOBHBIX cpefcTB. Ecnu Takue TnpH3HaKu CyllecTBYIOT, KoMIaHus NpPOU3BOAMT  OIIEHKY
BO3MELIAEMOH CTOMMOCTH, KOTOpas ompefensercs Kak HauOosplnas W3 OBYX BEJHYMH: YHCTOM
CTOMMOCTH MpPOJXHM aKTUBAa M CTOMMOCTH, IIOJlyyaeMOH B pe3yJjpTaTeé €ro HCIHOJIb30BaHUS.
Ecnmu ocraTouHas CTOMMOCTh AaKTHBa IPEBBIILIAET €0 OLEHOYHYIO BO3MELIaeMyl CTOMMOCTB, TO
CTOMMOCTb OCHOBHBIX CPEICTB YMEHBIIAETCS 10 BO3MELIAeMOH CTOMMOCTH, a pa3HHLa OTpakaeTcs B
OTYETe O COBOKYIHOM JIOXOJE KaK pacXoi OT 0OECIEHEHHS OCHOBHBIX CPEJICTB.

VObpITOK 0T OOECLeHEeHHs, OTPaKeHHBI JUIs Kakoro-mubo akTHBa B  IPEABIAYLIHE TOJBI,
CTOPHUPYETCs, €CIId KMMEJIO0 MEeCTO HM3MEHEHHEe B OLEHKaX, HCIOJIB30BAHHBIX JUIS ONpeAeNeHHUs
BO3MeEIL[aeMOH CTOMMOCTH aKTHBOB.

[Mpubeuid U YOBITKH, BO3HMKAIOLIME B pe3yJIbTaTe BHIOBITHS OCHOBHBIX CPEJCTB, ONpPEACNSAIOTCS Ha
OCHOBE MX 0aJlaHCOBOM CTOMMOCTH M OTPXKAIOTCS B OTYETE O COBOKYITHOM JIOXOJE B COCTaBe MPOYHUX
pacxoloB. 3aTpaThl Ha PEMOHT M TEXHHUUYECKOE OOCIY)KMBAHUE OTPA)KAIOTCS B OTYETE O COBOKYIHOM
JTIOXO0JIE B MOMEHT X BO3HUKHOBEHHUSI.

Amopmuzayusn
AmMopTH3alust 00BEKTa OCHOBHBIX CPECTB HAUMHAETCS C MOMEHTA BBO/IA €0 B DKCILIYaTALUIO,

AMOpTH3aIlMsT HAYUCISIETCS 0 METOAY PABHOMEPHOIO CIMCAHUS B TEYEHHME CIEAYIOIHMX CPOKOB
MOJIE3HOT'O UCIIOJIb30BAHUS:

ITpunazaemvze npumevarua na cmpanuyax 13-55 aeaatonca HeomveMAeMon 4acnior dariroli Ppunarcosol
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e Meb6enb u ohricHoe 060pyIOBaHHE — 5-7 JIET;
e KoMImproTepsl ¥ BBIYMCIUTENbHAS TEXHUKA — 2-3 TO/1a;
e TpaHcriopTHBIE CpPEACTBA — 5-7 JIET.

B KoHIE cpoKa OSKCIUTyaTalldd OCTAaTOYHAas CTOMMOCTh AaKTHBA MPEJICTaBJIAET COOOM OLEHOYHYIO
cymmy, koropyro Kommanus moiyuuna Obl B HACTOAIIMA MOMEHT B Cilyyae MPOJ&XH 3TOr0 aKTUBA,
3a BBIYETOM OLEHOYHBIX 3aTpPaT IO BBIOBITHIO, €CJIM OBl COCTOSIHME M BO3pPAcT JaHHOIO aKTHBA
COOTBETCTBOBAIM BO3PACTy M COCTOSIHMIO, KOTOpbIE JaHHBIH aKkTuB OyleT HMMETh B KOHIE CpOKa
[OJIE3HOr0 UCIONL30BaHusl. OCTaTOYHAsT CTOMMOCTh aKTMBOB M CPOK HMX IIOJIE3HOIO HCIOJIb30BaHMS
MepecMaTpUBAIOTCS M, €CIIM HEOOXOAMMO, KOPPEKTUPYIOTCS Ha KAXK/YIO OTYETHYIO JIaTy.

Onepayuonnan apenoa - Komnanus ¢ kauecmee apenoamopa

ApeHna MMyllecTBa, MpPU KOTOPOH apeHmofaTens (AaKTHIECKM COXPaHAET 3a COOOH pPUCKH W
BBIFOZBI, CBSI3aHHBIE C TPaBOM COOCTBEHHOCTH Ha OOBEKT apeH/ibl, KiaccUQUUUpyeTcs Kak
onepanyoHHas apeHzaa. [lnatexxu mo AOroBopy ONEpalMOHHON apeH/Ibl PABHOMEPHO CIIMCBHIBAIOTCS Ha
pacxojibl B TeYeHHE CPOKa apeHIbl M YYUTBIBAIOTCA B OTYETE O COBOKYIHOM JIOXOAE B COCTaBe
Pacxo/loB C pacrpeleieHHeM Ha aKBU3WLMOHHBIE PACXOMBI, PACXOJbI 110 YPETYJIUPOBAHHIO YOBITKOB,
o01Me ¥ aqMUHUCTPATUBHBIE PACXO/EL.

Onepayuonnan apenoa - Komnanua é kauecmee apenoooamens

Kommanust oTpaxkaeT B OT4eTe O (HHAHCOBOM IIOJIOKEHHMH aKTUBBI, SIBJFOLIMECS IPEAMETOM
OMEepaliOHHOM ~ apeHAbl B  3aBUCHMOCTH OT  XapakTepa aKTUBa. ApPEHAHBIH J0XOH IO
JIOTOBOpaM OMEPAllMOHHON apeH/[bl PaBHOMEPHO OTPKAETCS B OTYETE O COBOKYIHOM JOXOAE B
TeYEHHWEe CpPOKa apeHIbl B COCTABE JI0XOJI0B OT MHBECTHIMOHHOM JAESATEIILHOCTH.

Ycnoenvie akmuewr u 06a3amenscmea

VciioBHBIE aKTHBEI HE OTpaXXaroTCs B OTYCTC O (bI/IHaHCOBOM ITOJIOKECHHUH, TIPHU 3TOM HH(bOpMaIIHﬂ 0
HUX pacKpbIBa€TCs B (bHHaHCOBOﬁ OTYECTHOCTH B TEX ClydvasX, KOrja IMOJY4YEHHUE CBA3aHHBIX C
HUMH SKOHOMHYECKHX BBITOJI SIBJISCTCSA BEPOATHBIM.

VciioBHBIE 0053aTeNBCTBA HE OTPAXKAIOTCS B OTYETE O (PUHAHCOBOM IOJIOMKEHHUH, TIPU 5TOM MH(OpMALKs
0 HHMX pacKphIBaeTCs B (DMHAHCOBOM OTYETHOCTH, 3a HCKIIOYEHMEM CITy4yaeB, KOLAA BbIOBITHE
PECYPCOB B CBSI3U C HX MOTAIIEHUEM SBJIAETCSA MaIOBEPOSTHBIM.

Pe3sepevt

PesepBbl NpU3HAIOTCSA, €Ciid  KOMMAHMsS BCIEACTBUE — ONPEJNENIEHHOrO COOBITHS B MpOIIOM
FIMEET IOPUIMYECKUE WM TOOPOBONBHO MPUHATHIE Ha cebs 00s3arenbCTBa, JUIL yPEryJaMpOBaHHs
KOTOPBIX ¢ GOJBLION CTEHEHBIO BEPOATHOCTH MOTPeOYeTCss OTTOK PECypcoB, 3aKIOYaloMX B
cebe Oydylue SKOHOMHMYECKHME BBIFOJBI, M KOTOPhlE MOXKHO OLEHHTh C JOCTATOYHOM CTENEHBIO
HaJIeKHOCTH.

Cmpaxoebte U UHeecmuyuOHHbvle KOHMPAKMbl - maccu(])w«muﬂ

KoMIMaHusi 3aK/F04aeT KOHTPAKTHI, 10 KOTOPHIM OHa NPMHMMAeT Ha ce0sl CTPaxoBOH WilM (PUHAHCOBBIA
pycK mik 06a pucka OJHOBPEMEHHO.

CTpaxoBble  KOHTPakTBl - 9TO  KOHTPAaKTB, B  KOTOPhIX OJfHA  CTOpPOHA (CTpaXOoBILHK)
MPUHUMAET CYLECTBCHHBIH CTPAaXOBOH pHUCK OT JPYrod CTOPOHBI (cTpaxoBaTens), corjiamasch
[Tpunazaemvte npumedanun na cmpanuyax 13-55 aea710m1ea HeomveMAeMol 4acmslo dannoti punarcosoi
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OCYHIECTBHUTh BBIIUIATY CTPaxoBaTE/NI0 B Cjlyya€ BO3HMKHOBEHHUS B 6y/1yI_LlCM OrOBOPEHHOI'0
HENIPEABHACHHOI'O COOBITHS (CTanOBOFO cnyqaﬂ), OKasaBLIEro OTPHULATECIIBHOC BJIMSIHME Ha
CTpaxoBaTteJis.

Takue KOHTpaKTHI TakoKe MOTYT coJiepXkaTh (PMHAHCOBBIM PHUCK.

CrpaxoBod puCK BO3HMKAaeT B TOM Cilydae, KOIJja Ha Hadajio JEHCTBUS CTPAXOBBIX KOHTPAKTOB
UMEET MECTO, 10 KpalHeN Mepe, OIHA U3 HIDKECTEAYIOIMX HeOoNpeIeIeHHOCTENH:

®  HACTYIIMT JI CTPaXOBOM ciyyak;

®  J1aTa HACTYIUIEHHs CTPaXOBOTO CIIy4as;

® cyMmMa yOBITKA [10 HACTYIHMBILEMY CTPAXOBOMY CIIy4aro.

Komnanus e IIPU3HACT CTPAXOBBIMHU CIIEAYIOILIUE PUCKH:

e  (UHAHCOBBIN PHUCK;

® pHCK, HE CYIIECTBOBABIUMH /O 3aKIOYEHHMsS JOOBOpPA, a BO3HHUKUIMA B pe3yJbTare €ero
3aKJTIOYCHUS;

® pHUCK pacTop)keHWs (IPOJIOHralMH) JAOroBOpa paHee, 4YeM OXXHAAl €ro OSMUTEHT IIpH
OIpe/IeNIeHUH LIeHbI IOr0BOPa;

® DpPHCK HENPEABMAECHHOIO  YBEJIMYEHUS aJMUHHCTPATUBHBIX  pACXOMOB, CBA3AHHBIX C
o0cIiTy>KMUBaHUEM JIOTOBOpA.

Komnanus kmaccuuuupyeT AOroBOp KakK JOTOBOP CTPAXOBaHHUS TOJIBKO B TOM Cllydae, €cid OH
MIEPEHOCUT CYIECTBEHHBIA CTPaXOBOU PHUCK.

CrpaxoBod pHCK SABISETCSA CYHIIECTBEHHBIM, €CIH, M TOJBKO €CJIH, TP HACTYIUIEHMH CTPAaXOBOTO
ciyyas, KoMnanuy npumercs NpoM3BOJAMTH 3HAUMTENIBHBIC JOTOJHHUTENBHBIE BBILIATHL TPU JIHOGOM
CLIEHapHMH, KPOME TeX, KOTOPhIe HE UMEIOT KOMMEPUYECKOro Co/iepKaHus (T.€. HE OKa3bIBAOT 3aMETHOTO
BO3IEUCTBUS HAa SKOHOMHKY CHENKH).

B nenom Komnanus ompefenseT B KauecTBE CYLIECTBEHHOIO CTPAaXOBOTO PHMCKA TAKYIO IO3MIMIO,
KaK BO3MOXKHas HEOOXOJMMOCTh MPOM3BECTH BBIIATY MPU HACTYIUIEHHH CTPaXOBOrO Clyyas,
KoTopasg II0 KpahHel Mepe Ha 10% Beime, yeM CcyMMa, NPHYMTAIOMIAACA K BHIDIATE, €CJIH
CTPaxoBOH Cllyyail HE HACTYIHIL.

JloroBopkl, UMerOIME MPaBoBOO (OpMy JOroBOpa CTPaXOBaHMS, HO coAepkaiiue (UHAHCOBBIA PHCK
B OTCYTCTBHUE CYIIIECTBEHHOT'O CTPAXOBOI'0 PHCKA, SBISIOTCS MHBECTULMOHHBIMH JIOTOBOPAMH.

JloroBopel, uMeroIMe MpaBoBYIO (OpMy J[OroBOopa CTpPaxOBaHMs, OAHAKO HeE I10Jpa3yMeBaIOIIUe
NPUHATHS CTPAXOBILMKOM 3HAYUTENBHOIO CTPaXOBOTO PHUCKA, W OJHOBPEMEHHO HE MpPHU3HABAEMBIE
HMHBECTHLIMOHHBIM Joropopami, B pamkax MC®O oTrpakaeTcs Kak CepBUCHEIE JIOTOBOPEI.

B oTHomeHMHM Tpymnm JAOroBOpOB, HMEIOIMX IOpPUAMYECKYl0 (opMy [OroBopa CTpaxOBaHHs,
NpUMeHsoTes ciefyrouue cranaaptel MCOO:

e  JIOrOBOPHI CTPaXOBaHUs — IIPU3HAHME U OLEHKA POBOAATCS B cooTBeTcTBUU ¢ MCDO 4;
® MHBECTULIMOHHBIE JOrOBOPBI - MPU3HAHUE U OLEHKA IMPOBOAATCS B coOTBEeTCTBUM MCDO 39
«DUHAaHCOBBIE UHCTPYMEHTBI: PACKPBITHE U MpeACTaBIeHUE UH(POpMALIUIY.

Oneptmuu RO CMPAXO0GAHUIO UHOMY, HeM CHIPAXOBAHUE HCUZHU

Cmpaxoguvie npemuu
ITpunacaemvze npumedarnus ra cmpanuyax 13-55 asaatomea veonrvemaeMoli dacmuto 0arinol Punarcoson
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Kommnanus OTpaXXacT IMpEeMUH II0 OOTrOoBOpaM CTpaxOBaHHsA KaK BBIPYYKY Ha MOMCHT IIPHUHATUA
CTpaxoBOIro pUCKaA. Pe3epB He3apa60TaHHoi«'1 NpeMUH CO3JAaCTCA Ha 9Ty XKE€ AaTy U B MOCJICAYIOLIEM
OTHOCHTCS Ha JOXOA NPONOPLHUOHAIIBHO B TCUCHUE JICUCTBUSA JAOTOBOPOB CTpaxOBaHMA.

Pesepe nezapabomannoii npemuu

Pe3eps HezapaGoTaHHOW MpeMUM CO3[aeTcs B pa3Mepe YacTH HAYMCICHHOH MpeMHd IO JOTOBOpY
CTpaxoBaHUs, OTHOCALIEHCS K OCTaBLIEMYCsl CPOKY AEGHCTBHS JOTOBOpA CTPAXOBAHHMS MO COCTOSHHIO
Ha OTYETHYIO JIaTy.

Pacxo0ul no ypezynuposanuio cmpaxoeslx 6bInaam

Pacxonpl Ha yperynupoBaHUe CTPaxOBBIX BBIIIIAT OTPa)KarOTCS B OTYETE COBOKYIIHOM JOXOJE MO Mepe
TIOHECEHMUS.

Ypezyﬂupoeannble CHIpAXO0GbIE GbIN1AMbI

Ocyl1ecTBIEHHBIE CTPaXOBbIE BBILIATHI, OTPAXKAIOTCS B OTYETE O COBOKYIHOM A0XOJE WM B MOMEHT
YBEIOMJICHHMS CTPaxoBaTeleM O MPOHU3OLIEAIIEM CTPaXxoBOM cOOBITHH (B cilydae, Korja cymma yOBITKa
MOXeT OBITh IOCTOBEPHO OLIEHEHA), MJIM B MOMEHT OLIEHKH [TOHECEHHOT'0 CTPaxoBaTeieM yiepoa.

Ecnu Ha MOMEHT yBEJOMIJIEHMsS CTpaxoBaTeleM O IIPOM3OLIEMIIEM CTPaxOBOM  COOBITHH
HEBO3MOXKHO JOCTOBEPHO OLICHHTh CyMMy YOBITKa, TO co3maercsi PesepB 3asBIEHHBIX, HO He
yperyaupoBaHHBIX YOBITKOB.

BeImutaTel 0 JOroBOpaM MCXOJILEro MepecTpaxoBaHUsl BKIIIOYAIOT B cebst Bce yOBITKH, OHECEHHbIE
3a oTueTHBIH mepuoi. [ons mepecTpaxoBIIMKAa B CTPaxOBOM BO3MEINEHMM BBIYUTAETCS W3 oOImeit
CYMMBI TIOHECEHHBIX YOBITKOB.

Pe3zepeut yovimros

Pe3epBbl YOBITKOB MpPEACTABIAIOT COOOM OIEHKY 00s3aTeNbCTB MO OyAyLIMM CTPaXOBBIM BBIIUIATAM U
BKJTFOUAIOT pe3epB 3asBJICHHBIX, HO HE yperynupoBaHHbIX YObITKOB (P3VY) 1 pesepB npousomenmmx, Ho
He 3asBieHHbIX YObITKOB (PIIHY). OueHouHas BeluMYMHA pacxXofOB IO ypEryJHPOBAHHIO CTPaXOBBIX
Beiuiar BkmoyeHa B P3Y u PIIHY. P3V cosmaercs mo axTuuecku 3asBIE€HHBIM, HO He
yperyJMpoBaHHBIM Ha OTYETHYIO JaTy CTPaxoBbIM BblLIaTaM. OLEHKa BEIMYMHBI CTPAXOBBIX BBIILIAT
JeaeTcsi Ha ocHoBe HH(opmauuu, momyueHHod KommaHueid B Xone pacciefoBaHHUs CTPaxoBBIX
clTyyaeB, BKJIIOYast HHGOPMALHIO, TOITYyYSHHYIO 110¢/Ie OTYETHOM AaThl.

PIIHY paccuuteiBaeTcs KommaHueidl mis KaXkaoro BHAA CTPaxOBaHWsA aKTyapHBIMM METONAMH M
GasupyeTcss Ha ONBITE YPEryJIHpPOBaHHUs CTPAXOBBIX CIY4aeB M pPAacXOJIOB IO YPETYJHUPOBAaHMIO
CTPaxOBBIX CITy4aeB IPOLUIbIX JeT. MeTOo/lbl OLEHKH U OINpEAENICHHs pa3Mepa pe3epBOB PEryJIAPHO
MPOBEpAIOTCST M mepecMaTpuBatoTcs. IlomydeHHbIE KOPPEKTUPOBKM OTPAXAKOTCd B OTYETE O
COBOKYITHOM JIOXO/leé IO Mepe BO3HMKHOBeHHsA. K pesepBy yOBITKOB He NPUMEHSETCS METOJ
JIACKOHTHPOBAHHsI B CBSI3M C OTHOCUTENBHO KOPOTKMM IIEPUONOM MEXIY 3asiBJICHHEM CTPaXOBOIO
Cilydasi M €ro yperyJMpOBaHUEM.

Pe3epe neucmekute2o pucka

Peseps Heucrekuero pucka (PHP) orpaxaercs Torma, korma cymMMa He3apabOTaHHBIX MPeMHi
HENOCTATOYHA JUI YPEryJMpoBaHHs YOBITKOB U IOKPBITHS PacXOJOB, KOTOPHIE MOTYT BO3HHKHYThH
1ociie 3aBepuieHUss (MHAHCOBOrO rojia 10 JIOroBOpaM CTPaXOBaHMS, JEHCTBYIOUIMM Ha OTYETHYIO JaTy.

[Tpunacaesvre npusevarnun wa cmparuyax 13-55 aeaaw0mea #eonrveMAeMol 4aomelo 0anHoi gunarcosol
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Hns ouenku PHP Komnanus wucmosib3yeT NpoLUIBIA OMBIT M MPOTHO3BI B OTHOLUEHWH OOIIEro
YPOBHsI YOBITOUHOCTH (BKJIFOHAsi pacXofpl Ha YperyldpoBaHHE YOBITKOB) M YPOBHS PacXofOB Ha
obciyxuBaHue cyliecTByroliero noprdens. OxxuaaeMplie YOBITKA paCCUUTHIBAIOTCS] C YUETOM COOBITHIHA,
MPOU30IIEANIMX 0 OTYEeTHOU nathl. s ueneidl (puUHAHCOBOM OTYETHOCTH pe3epB HEUCTEKILEro pucka
CIMCHIBAETCS 32 CHET OTJIOXKEHHBIX aKBU3ULIMOHHBIX PACXO/OB.

AHanu3 JOCTaTOYHOCTH BEJIMUMHBI PE3epBOB JUIS TOKPBITHS 00S3aTeNIbCTB CTPAXOBILIMKA Tepes
CTpaxoBaTeJIIMH SBJSIETCSl MEPBOCTENIEHHON 3ajiaueil Juis NoaJep kaHust (GUHAHCOBOM YCTOWYHMBOCTH
Kommannu. KoMmanust perysisipHO MpPOBOJUT TECT Ha afeKBaTHOCTH C(HOPMHPOBAHHBIX CTPAXOBBIX
pe3epBOB Ha OCHOBE AaHAJIUTHMYECKHX IOKa3aTeled M pPEeKOMEHAYEMBIX TIOpPOroBBIX 3HAYEHUH.
AHanuTHYeCcKHe MOKa3aTelu JOCTaTOYHOCTH c(OPMHUPOBAHHBEIX CTPAXOBBIX PE3EPBOB PACCUUTHIBAIOTCS
10 UTOraM OTYeTHOro roja. OLeHka MoKa3aTeaed JOCTATOYHOCTH PE3EPBOB CTPOUTCS B MIPEAIOTI0KEHHH,
YTO JIMHAaMHKa pe3epBa COOTBETCTBYET [UHAMMKE OCHOBHBIX IIOKa3aresiel 0oO0BEMOB CTpaXOBOM
nesitensHocTH KoMnanum.

Hlepecmpaxoeanue

KoMnanus mnepemaer [JOroBOpsl B IEpecTpaXOBaHUE B XOAE CBOEH OOBIYHOM [EATEeNbHOCTH.
IMepemaua pmoroBopa B IepecTpaxoBaHMe He CHUMaeT ¢ KOMIaHWM OTBETCTBEHHOCTH Tepes
crpaxoBaTesiMd. CyMMBI K TIONYY€HMIO OT IEPEeCTPaxOBIIMKOB WM K BHIILUIATE MEPECTPAXOBIIMKAM
OLICHUBAIOTCS B COOTBETCTBMM C CyMMaMH IO IIEPECTPaXOBOYHBIM KOHTPAKTaM M B COOTBETCTBHH C
YCIOBUSAMH Ka@XIOTO TEPecTpaxoBOYHOro KOHTpakTa. IlepecTpaxoBOYHBIE aKTHBBI  BKJIIOYAIOT
cpeacTBa K MOMYYEHUIO OT IEPECTPAaxOBLIMKOB IO  YPEryJHPOBaHHBIM  IEPECTPAXOBOYHBIM
BBIIIATAM, B TOM 4YHCJ€ pPacXofbl Ha YperyJudpoBaHUE  CTPaXOBBIX  CIIy4aeB,  JOJIO
MEepeCTPaxoBIIMKOB B pe3epBax YObiTkoB KoMmaHuM, OTIOXKEHHBIE aKBH3HUIMOHHBIE PACXOJEI.
KpenuTopckas 3a0JDKEHHOCTh IO OIepalysM IepecTpaxoBaHUs IMpeicTaBiseT cobol obs3aTenscTBa
Komnanuu no nepenade npeMuii nepecTpaxoBIIUKaM.

KommaHusi peryyisipHO TECTHPYET CBOM INEpPECTPaXOBOYHBIC aKTHBBI Ha OOECLIEHEHHE B COOTBETCTBHHU
C YYETHOH IOJIMTUKOH, OINMCAHHOW BBIIE B OTHOLIEHUH oOeclieHeHHs ()MHAHCOBEIX AaKTHUBOB,
OTpaXKaeMbIX MO aMOPTHU3UPOBaHHOM crouMocTd. Ilpy Hamuuuu OOBEKTUBHOrO JOKa3aTeNbCTBa
obecLieHeHHsI TIepPeCTPaXOBOYHBIX AaKTHBOB KommaHMS CHIDKaeT OalaHCOBYIO CTOMMOCTh TaKoro
aKTHBa JI0 €ro BO3MELIAeMOM CTOMMOCTH M OTpakaeT NaHHBIH YOBITOK OT OOECLEHEHHsI B OTYETE O
COBOKYITHOM JIOXOJIE.

Axkeuszuyuonnsie pacxoosl

AKBHM3UIIMOHHBIE PACXOMbl MPEACTABIIOT COOOH KOMHMCCHOHHBIE PacXofbl, pacXojsl Mo 3apaboTHOI
miate ¥ TpoYde MpsMBIE pPacxofpl [0 NPHUBIEYEHUIO CTPAxXoBOro Ou3Heca, pasMep KOTOPBIX
U3MEHSETCS M IIOJHOCTBIO  3aBUCHT OT O0beMa TMpeMHil [0 BHOBb IOANHCAHHBIM M
Mepe3akIFOYeHHBIM JIOTOBOpaM. AKBHM3HLIMOHHBIE PAacXOfbl OTKJIA/BIBAIOTCS W aMOPTU3UPYIOTCA B
TeYeHHe TMepHoja, 3a BpeMsi KOTOPOro COOTBETCTBYOLIME IpeMuu OynayT 3apaboraHel. OTioMKEHHbIE
AKBM3UIIMOHHBIE PACXOJbl PACCUMTHIBAIOTCS OTAENBHO IO KaXKAOMY BUAY CTpaxoBaHHs. Bo Bpems
BBIJAUM IIOJMCOB M Ha KOHEI[ KaXJIOro OTYETHOrO IEePHOAa MPOMCXOJUT aHaIM3 OTJI0XKEHHBIX
AKBM3UIIMOHHBIX PACXOZOB IO BHJAAM CTPAaXOBAHUS JUI NPOBEPKH MX BO3BPATHOCTH HCXOMS M3
OyAyIIHUX OLIEHOK.

B  cocTaBe  aKBM3WIIMOHHBIX  pPacXoOJOB IO  ONepaudsM  CTPaxoOBaHHsA,  pPacxoJoB IO
ypEryJIMPOBAHUIO CTPAaXOBBIX CIy4aeB M OOMMX M aJAMHHUCTPATHBHBIX pPAacXoJ0B OTPAKAOTCH
pacxoipl Ha COfepXKaHHe MepcoHalla, HAJOTW, KPOME Hajora Ha NpUObUIb, aMOPTU3ALMs, YCIyrd
CBAI3M, KOTOphIE DACHPEJENSIOTCS Ha COOTBETCTBYIONIME CTAaThM PACXONOB B 3aBUCHMMOCTH OT
JIOJDKHOCTHBIX  00sI3aHHOCTEM COTpyaHMKOB KoMmaHuH, a Taioke MpPOMOPILMOHANIBHO (aKTHYECKH
3aTpayeHHOMY pabodyeMy BpPEeMEHHU.

ITpunacaertve npusevarnun wa cmpanuyax 13-55 aeaaromen neonrveraemotl uacmvio dantotl puarncosoll

omYemHocIIY
32




Ob6uecmeo c ozpanuveHHoll omeemcmeennocmoio «Cmpaxoeas Komnanusa Jlomunanmay
Hpumeuanusn Kk unancosoit onmuemuocmu 3a 200, 3akonuusuiutica 31 dexaops 2017 zooa
(6 mvicauax poccutickux pyoneii)

Tecm nHa 0ocmamouHoCHb 00A3amMe1bCHI8

Ha Kkaayl0 OTYETHYIO Jary MPOBOAMTCS TECTHPOBAHWE Ha MPEIMET JIOCTATOYHOCTH 00s3aTesbCTB
JUisi  o0ecriedyeHust JTOCTATOYHOCTH KOHTPAKTHBIX O0S3aTENbCTB 32 BBIYETOM COOTBETCTBYHOLIMX
OTJIOKEHHBIX AKBU3HIMOHHBIX pacxofoB. [lpu OCYIIECTBIEHHMM TaKHMX TECTOB MCIOJNB3YIOTCS
ONTHMaJIbHBIE TEKyLIHe OIeHKM OyayIUX KOHTPAKTHBIX JEHEXHBIX IIOTOKOB, pPacXOlOB Ha
yperyjaupoBaHde yOBITKOB W aJAMMHHUCTPUPOBAHHUE, a TAKKE OLIEHKM MHBECTHLMOHHBIX JIOXOJOB IO
aKTUBaM, MOJJIEPXKUBAIOIIMM Takue obOs3arenbcTBa. JIF0OOH HEOOCTaTOK CPENCTB HE3aMEUTUTENIbHO
OTHOCUTCS Ha TPHOBUIP WM YOBITOK IMOCPENCTBOM II€PBOHAYAIILHOIO CHMCAHUSA  OTJIOXKEHHBIX
AKBM3ULIMOHHBIX PacXO/IOB, a BIOCHEACTBUM (OPMHUPYETCsS pe3epB Ha YOBITKM, BO3HMKAIOLIME B
pesysibTaTe TECTUPOBAHKS HA MPEIMET aeKBaTHOCTH 00s3aTeNnbCeTRa (Pe3epB HEUCTEKIIErO PUCKa).

Komuccuonnuwie 00xo0ut

KommaHus mojlyyaeT KOMHUCCHOHHOE BO3HAarpakAeHHe 3a Iepejlauy MNpPEMHil B IEPECTPaxOBaHUE.
JlauHBIA BUJ KOMHCCHOHHOTO BO3HATPaXKICHUS OTPAXKAaeTCs B COCTaBE pE3YJbTaTOB OT CTPaXOBOM
JIESTEIBHOCTH B OTYETE O COBOKYITHOM JI0XOJIE.

KoMuccuoHHEIE JA0XO0ABI oT HeXondauero NepecTpaxoBaHusl, KOTOPBIC NpeaACTaBIIAOT
BO3MCIICHHE AaKBU3MIMOHHBIX pacxoJ0B, YMEHBIIAIOT COOTBETCTBYIOIIYIO HCAMOPTHU3IHPOBAHHYIO
4acTh AKBU3HUIIHOHHBIX pacxoloB TaKHUM 06p3,30M, YTO YHCTHIE AKBHU3HMIIMOHHBIE PACXOAbI
KarnuTaJM3upYIOTCSI M OTHOCATCA Ha pPacxXxolbl MPOIMOPIHHAOHAJIBHO OTPAKCHHOMY YHCTOMY JOXOALY.
OTnokeHHBIE KOMMCCHOHHBIE JOXOJBI IO HCXOJAIEMY TIIEPECTPAXOBAHUIO OTPAXKAKOTCSI B OTYCTC
O COBOKYIIHOM J0XOJ€ B COCTaB€ YHMCTHIX aKBH3WMLHMOHHBIX paCXxOJOB.

KomMmanus Taxoxe NPEAOCTABIISIET KIIMEHTAM YCIIYTd, HE OTHOCAIIMECS K CTPaXOBaHHUIO, 110 KOTOPBIM OHA
HE IPUHUMACT Ha cebs CTanOBOﬁ PHUCK U MOJTYYa€T KOMHCCUOHHOE BO3HATPaAXJACHHUC.

Hanozoobnoacenue
Hanoe na npubuiin

Pacxompl 10 HAJOrOOOJIOMKEHHIO OTPaXEHBI B  (UHAHCOBOM OTYETHOCTH B COOTBETCTBUM C
TpeGOBaHUsIMKM JICHCTBYIOIIETO 3aKoHoAaTeNnbeTBa Poccuiickoli ®epmepanuu. Tekyuue HajaoroBsie
TUIATEXH PACCUMTHIBAIOTCS HAa OCHOBE HanoroobiaraeMod NpUOBUIM 3a TOJA C NPUMEHEHHEM CTaBOK
Hayiora Ha NpUOBUIb, JSUCTBOBABILMX B TEYEHHUE OTYETHOIO MEPHUO/A.

PaCXO}IEI/BOSMCIJ_[eHPIG 0 HaJiory Ha l'IpPI6LUII) BKJIIOYAIOT B cebs TEKYIIHUE H OTJIOXKEHHBIC HaJIOTH
U OTpaXKaroTCsl B OTYETE O COBOKYINHOM J0XOJC, 3a UCKJIIOYCHHEM HX OTHECCHHA HEMOCPEACTBECHHO
Ha Kamurajgl B Cjly4dae, Koraa OHH OTHOCATCI K CACJIKaAM, KOTOPBIC TaKXKe OTPaXKaroTCA
HETIOCPEACTBCHHO B COCTAaBE KallkMTaJia.

TeKylye CyMMbl HAJIOTa TPECTABIIIOT COOOH Cpe/ICTBa, TOUIEXAlIUE yIuIaTe B GI0/DKET Il BO3BPATY
u3 OlomKeTa B CBS3M ¢ HajnorootjaraeMbIMH NPUOBUISIMH WM yOBITKAMM  TEKYILETO  HWIIH
IpeaBIayIIero nepruosa. B cirydae paspelreHus K BbIMyCKy (PMHAHCOBOM OTYETHOCTH 10 MOMEHTA TOJIa4H
COOTBETCTBYIOIMX HAJOTOBBIX JEKIapaldif, OTpakaeMble B HEH CyMMBI Hajora OCHOBBIBAIOTCS
Ha OLCHOYHBIX AaHHBIX.

OTJIOKEHHBIH HAJIOr Ha NpUOBUIL PACCUMTBHIBASTCS MO METOAY OalaHCOBBIX AKTHBOB M 00A3aTENBCTB
B OTHOIIEHHM BCEX HAJNOTOBBIX YOBITKOB K MEPEHOCY M BPEMEHHBIX Pa3HHI] MEXIY HaIoroodsaraeMoi
6a30i1 aKTUBOB U 0013aTENICTB U MX 6aJIaHCOBOM CTOMMOCTEIO JITA 1ieNield (JMHAaHCOBOM OTYETHOCTH.

[punacaemsre npumedanus na cmpanuyax 13-55 a6/710mea HeomrveMaeMon 4acnvio oarroli puraricosol
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OTnokeHHBIE CYMMBI ~Hajlora OLEHHBAIOTCA [0 CTaBKaM  HAJIOrooOJIOXKeHHs, (aKTHYECKH
BCTYNMBIIMM B CHJIy Ha KOHELl OTYETHOIO IIepuoAa, WM KOTOpbIe, KakK OXHIAaeTcs, OymyT
NPUMEHATBCS B TEUEHHE TMEPHUOJAa BOCCTAHOBJICHWS BPEMEHHBIX pa3HHIl WM HCIOJb30BAHMS
NIEPEHECEHHBIX C MPOIUIBIX IEPUOOB HAJIOrOBBIX YOBITKOB. OTJOXKEHHBIE HAJIOTOBBIC aKTHUBBI U
ob6s13aTeNnbcTBA 3aUMTHIBAIOTCS APYr MPOTUB Jpyra, €ciId HMEeTCs HOPUIHYECKA 3aKpeIIeHHOe
NpaBo 3a4yeTa TEKYHMX HAJOrOBBIX AaKTUBOB M 00s3aTeNbCTB. OTIIONKEHHBIE HATOTOBBIE AKTHUBBI
B OTHONIEHHMM BBIYUTAEMBIX BPEMEHHBIX pPa3HHULl M HAJOrOBBIX YOBITKOB OTpaXKalOTCs B TOM
CTENEHH, B KaKOH CyIIECTBYET BEpOSTHOCTH TIOMYYEHHs AOCTATOYHOM Hajioroobtyiaraemoii
npuOBUIM, MPOTHUB KOTOPOH MOTYT OBITH HCIIONB30BAaHBI YKa3aHHBIC BbIUETHL. JIyisi omnpemeneHus
CYMMBI OTJIO’KEHHBIX HAJIOTOBBIX AKTUBOB, KOTOPYIO MOXKHO TpHU3HATh B (PUHAHCOBOM OTYETHOCTH,
Ha OCHOBaHMHU BEPOATHBIX CPOKOB U pasmepa Oymymed HamoroobnaraemMoil NpHOBUIH, a TaKKe
OyayluX cTpaTeruii HaJIoroBoOro MIaHUPOBAHUS, HEOOXOAUMO CYIK/IEHHE PYKOBOJICTBA.

ITomumo otoro B Poccuiickoii @Denepauuu HEHCTBYIOT pa3jIMiHbIE OMNEPALIOHHBIC HAJIOTH,
npuMeHstomuecs B oTHomleHMHM Kommanuu. OTH Halnord OTpaXaroTCsi B OTYETE O COBOKYIHOM
JI0X0/ie B COCTaBe OOLMX M aIMUHUCTPATUBHBIX PACXOJOB.

Ompasicenue 00x0006 u pacxoooe

Hoxonpel/ (pacxombl) Kommanum mnpepactaBisior coboi  moxomel /  (pacxopel), MOJNy4YeHHbIE/
(oHEeceHHEBIe) 0 OTepalrsIM CTpPaxoBaHUs, AOXOAB! (pacXoibl) OT MHBECTHLMOHHON AESTEIBHOCTH U
npoyue A0Xo/sl/ (pacxopl).

KoMuccHOHHBIE 10XOABI, HE OTHOCSALIMECS K ONepalusM CTPaxOBaHHS, M JIpyrde JOXOJbl H
pacxo/ibl OTPakatoTCsl MO METOMy HAYHCIIEHMs IIOCNe IPEeAOCTaBIEHMS YCIYyTd. OTOT K€ MPUHLMI
IOPUMEHSAETCS B OTHOLIEHHMHM IIPOYMX YCJIYT, KOTOpble OKa3bIBAlOTCS Ha IIOCTOSIHHOW OCHOBE B
Te4eHHE JUIMTENIBHOTO MepUoja BpEMEHH.

Jloxogpl OT MHBECTHIIMOHHOM [JEATENIBHOCTM COCTOAT M3 IIPOIEHTHBIX JIOXOJIOB, JIOXOJOB OT
MEePeOLIeHKU UHBECTHIMI M HHBECTULIMOHHOW HEIBI)KUMOCTH, JOXOAOB OT apeHIbl HHBECTHLIMOHHOM
HEJIBIDKUMOCTH, JOXOJbI 3a BBIUETOM pACXOJOB OT Olepanuid C IEeHHBIMH OyMaraMu H
uHOocTpaHHOH BamoTod. K pacxojaM 1O HHBECTULMOHHOM JI€ATEJIBHOCTH OTHOCATCSI PacXoipl Ha
coliep>kaHHe WMHBECTUIHOHHOM HEIBM)KMMOCTH, a Takke YOBITKM OT NPEJOCTaBleHHUs 3alMOB IO
CTaBKaM HIDKE pPBIHOYHBIX.

[IpoueHTHBIE MOXOABI M pacXoAbl OTPAKAIOTCA B OTYETE O COBOKYIIHOM JIOXOA€ IO BCEM
JIOJICOBBIM HHCTPYMEHTaM IO METOJY Ha4yMCJIEHHMS M PACCUMTHIBAIOTCA IO MeToAy 3(QeKTHBHOM
npoueHTHOW cTaBkd. Meton 5(QEKTHUBHOM INpPOLEHTHOH CTaBKM — S5TO METOA pacuera
aMOPTU3MPOBAHHOW CTOMMOCTH ()MHAHCOBOrO aKTHBa MM (UHAHCOBOro obOs3aTenscTBa U
pacripefieieHHs TIPOLIEHTHBIX JIOXOAOB U MPOLEHTHBIX PAaCXOJOB Ha COOTBETCTBYIOLIMH MEPHOL.
D¢ dekTrBHas MPOLIEHTHAs CTaBKa — 3TO CTaBKa AUCKOHTHPOBAHMS pacyeTHHIX OYMyLIMX JCHEKHBIX
BBIIUIAT WJIM TOCTYIUICHHH Ha OXXMJAeMbli CpOK JEHCTBUS (DMHAHCOBOTO HMHCTPYMEHTa IO YHUCTOM
0aJlaHCOBOM CTOMMOCTH ()MHAHCOBOTO aKTHBa WM (uHaHCOBoro obs3arenscTBa. Ilpu pacuere
5¢pexTHBHONH TpOLEHTHOH cTaBky KommaHMs OLEHHBaeT MOTOKM MAEHEXKHBIX CPEJCTB C Y4ETOM
BCEX JIOTOBOPHBIX YCJIOBMH B OTHOIIEHHMH (PUHAHCOBOI'O MHCTPYMEHTa, HO HE YYMTBIBAeT
Oynyiipe yOBITKH MO KpeauraMm. Takod pacueT BKIIOYAET BCE KOMUCCUU M COOpBI, yIUIaueHHBIE U
OJIyYeHHbIE CTOPOHAMH JOrOBOpa, COCTABJIAIOLIME HEOTHEMIIEMYIO 4YacTh 3((EeKTHBHOH CTaBKM
HPOLIEHTA, 3aTPATHI 10 CAEJIKE, a TAKKE BCE NMPOYME NPEMUH MUIIU TUCKOHTEI.

HpOL[eHTHbIe JAO0XOABbI BKJIFOYAKOT KYIIOHHBIE JAOXOJBI, IMOJTYy4YC€HHBIC 1o Q)MHaHCOBLIM
akKTUBaM C (pHKCHpOBaHHbIM J0XO0AO0M, HapalleHHbIE MUCKOHTBI W IIPEMHHU II0 BEKCEIsIM H
JAPYrUM JQUCKOHTHBIM HHCTPYMCHTAM. B CJiyya€ €CJIM BO3HHMKA€T COMHEHHE B CBOEBPEMEHHOM
[OoralieHMHM BBbIJAHHBIX KPEAUTOB, OHU IIEPEOLEHHUBAIOTCI A0 BO3MCIIACMOHM CTOMMOCTH C
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MOCJIEYIONMM OTPaXKEHHEM TIPOLIEHTHOTO J0XOAa HAa OCHOBE MpPOLUEHTHOM CTaBKH, KOTOpas
MCIIONB30BaIach I JAMCKOHTHPOBAHUS OyIyIMX MEHEXKHBIX MOTOKOB C LENBIO OLIEHKH BO3MEIIAeMON
croumocTH. ITpoure AOXO/BI U PacXofibl OTPAKAIOTCA M0 METOAY HAYMCIICHHUS MOC/Ie MPEAOCTaBICHHs
ycayrd. DTOT ke MPUHLMII NPUMEHSETCS B OTHOLIEHWM MPOYHMX YCIYr, KOTOPBIC OKa3pIBAIOTCS Ha
NOCTOSIHHOM OCHOBE B TE€UEHHE JUIMTENILHOIO NEPHOia BPEMEHHU.

Bosnazpascoenun u omuucnenusn 6 (poHOvl COYUANLHO20 CHIPAXOBAHUS

Ha tepputopun Poccuiickoit ®enepauuu Kommanus OCYLIECTBISET OTYUCICHHS CTPAaXOBBIX
B3HOCOB. J[aHHBIE BBIIUIATHI OTPAKAIOTCS MO METOAy HauucieHud. CTpaXoBble B3HOCHI BKJIIOYAIOT B
cebst B3HOCHI B IleHcHoHHBIH (ona, @oHA coupansHOro crpaxoBaHus U DoHI 00A3aTENBHOIO
MEIMLIMHCKOrO CTPaxOBaHWs B OTHOLIEHWHM coTpyaHukoB Kommanuu. Y KoMmnaHuw OTCYyTCTBYET
coGCTBEHHas cxeMa IIEHCHOHHOro obecneuenus. Pacxompl Ha 3apabGoTHyI0 IUIaTy, B3HOCHI B
rOCY/IapCTBEHHBIM MEHCHOHHBIH (OHA U (OHJ COLMANLHOTO CTPAXOBaHHs, OIUIAYEHHbBIC EXKETOJHBIC
OTIycka U OOJIBHUYHBIE, TPEMUM M HEJICHEXHBIE JIbIOTHl HAYMCIAIOTCS 10 Mepe  OKa3aHHMS
COOTBETCTBYIOLMX YCIYr COTpyAHMKaMd KoMmaHuu U OTpaXKarOTCs B OTYETe O COBOKYIHOM
JIOXO7ie Mo cTpoke «Pacxosl Ha COIEpIKAHUE MIEPCOHATIAN.

B3aumoszauempi

@UHAHCOBBIE AaKTUBBI M 00sg3aTeNIbCTBA B3aUMO3aYUTHIBAOTCI, M B OTHUETE O (bI/IHaHCOBOM
MOJIO’KEHUH OTPaXKaCTCs YHUCTasl BEJIMYMHA TOJBKO B TEX CiIy4dadx, Koraa CYLIECTBYET 3aKOHOAATCIIbHO
YCTaHOBJICHHOE IIpaBO IIPOHU3BECTH B3aMMO3a4€T OTpAXKCHHBIX CYMM, a TaKKe HaMEpCHUC 6o
IPOM3BECTH B3aUMO3a4€T, 6o OTHOBPEMEHHO pe€aJIU30BaTh aKTHUB U YPETYJIHPOBATDH 00513aTeNILCTBO.

Hepeoyenka unocmpannoii 6aniontvl

Onepaluy B MHOCTPAHHBIX BAIIOTaX MEPBOHAYANLHO MEPECUUTHIBAIOTCA B (DYHKIMOHAIBHYIO BaJOTY
no obMeHHomy Kypcy banka Poccuu, pelcTByromleMy Ha JaTy onepauud. MoHeTtapHsie
aKTHBBl U O0S3aTeNbCTBA, BBIPAXKEHHBIE B WHOCTPAHHBIX BaJllOTaX, IEPECUMTHIBAIOTCS B
(yHKIMOHAIBHYIO BAIIOTY IO oOMeHHOMY Kypcy bamnka Poccuu, fieiicTByioleMy Ha OTYETHYIO HaTy.
[IpuGbiii W YOBITKM, BO3HHKAIONIME TIPH IIE€pecyeTe oOnepauuidi B HMHOCTPAHHBIX — BaJIOTaX,
OTPaXAaKOTCI B OTYETe O COBOKYIHOM JIOXOfle M0 CTpoke «JIoXOABl 3a BBIYETOM pacXoloB OT
NEPeOlieHKH HMHOCTPAHHOH ~BAMOThI». HeMoHeTapHBle CTaThbH, OTpaxkaemble 110 (aKTHIECKOH
CTOMMOCTH B HMHOCTPaHHOM BaJlOTE, II€PECUUTHIBAIOTCS MO oOMeHHOMY Kypcy banka Poccun,
JeiicTByIOIleMy Ha fary onepauud. HeMoHeTapHbBIe CTaThM, OTpaXaeMble [0 CIpPaBEIUBOK
CTOMMOCTH B MHOCTPAHHOM BAIFOTE, MIEPECUUTHIBAIOTCA 10 0OMEHHOMY KypCy, NEHCTBYIOIEMY Ha JaTy
orpeziesieHus CIIpaBeUIMBOM CTOUMOCTH.

Ha naty (MHAaHCOBOW OTYETHOCTH aKTHBEI M 0043aTeNbCTBA KOMIaHWH, (yHKLMOHAIbHAS BaJOTa
KOTOPBHIX OTJIMYAeTCs] OT BANIOTHl MPEICTABIICHHUS OTYETHOCTH KOMIAHWM, TIEPECUUTHIBAIOTCA B
poccuiickue py6au MO Kypcy Ha OTYETHYIO Jary, a MX OTYETHl O COBOKYIHOM JOXOAe
TIEPECUMTHIBAIOTCS. 110 CPEAHEB3BELIEHHOMY TomoBoMy Kypcy. KypcoBble pasHHMIEI, BO3HHKAKOIIME
NpU TakoM IepecyeTe, OTPaXKalOTCs B CTAThE KaluTaa.

Byxzanmepckuii yuem 6 ycnosuax zunepuruayuu

C 1 smBaps 2003 roma Poccuiickas ®epepauus mepecrana OTBeYaTh KPUTEPHAM, YCTAHOBJICHHBIM
MC®O 29 «DuHaHCOBasS OTYETHOCTh B YCIOBUsAX runepuHpusiuu». HexeHexHsie craThd MO
COCTOSIHMIO Ha TOCJIEAYIOIME OTYETHBIE JaThl M PE3YNbTaThl [JCATENBHOCTH 3a IOCICAYIOIIHE
OTYETHBIC MEPHOJIBI OTPAXKAIOTCS B ydeTe B pa3mMepe GaKTHHeCKuX, HOMMHAIBHBIX CyMM. Komnanus He
[POM3BOJIMIA KOPPEKTHPOBOK CTaTei GaaHca, CBA3aHHBIX € Y4ETOM TUICPUHQIIALMH, T.K. BIUIHUE STHX
KOPPEKTUPOBOK Ha OTYETHOCTh OTCYTCTBYET HJIN HECYLIECTBEHHO.

[Tpunacaersze npumedanun na cmpanuyax 13-55 2647101 HeonrveMaeMol 4acmsro antol Punarcosol

OMIYeIIHOCIIU
35




Obujecmeo ¢ ozpanuyeHHoll omeemcmeennocmoio «Cmpaxoeaa Komnanusa Jlomunanmay
IIpumeyanusa Kk uHancoeoil omyemnocmu 3a 200, 3axkonuuewiniica 31 oexaopa 2017 zooa
(6 moicauax poccuiickux pyoneir)

5. Cyl.l(eCTBeHHLle YueTHbIe CYXKACHH H OUECHKH

[MoaroroBka (uHaHCOBOI oTyeTHOCTH Kommanuu TpebyeT oT ee pykOBOACTBA ONpPEAEICHUs! OLEHOUHBIX
3HAYEHUI W JOMYLICHHI OTHOCUTENBHO Oymyliero pasBUTHs coObITHi. PeanbHoe pasButHe cOOBITHH
PeAKO B TOYHOCTH COBIAJIAET CO CAENAHHBIMU OLleHKaMH. Hibke onucaHbl OLEHKH M MPEANONONKEHHs,
HEONpPEeSICHHOCTh B OTHOIICHUHM KOTOPBIX MOXET IPUBECTH K pe3yinbTaTaM, KOTOpPbIE MOTYT
noTpeOboBaTh CYIIECTBEHHBIX KOPPEKTUPOBOK OalaHCOBOM CTOMMOCTH OLIEHMBAEMOrO aKTHBAa WM
o0s3aTeNnbCTBa B Oy AyIeM.

Oba3amenvcmea no 002080pPaAM CHIPpAX06aAHUA

[To noroBopam cTpaxoBaHHs OLIEHKY HEOOXOAUMO MPOU3BOAUTE KaK B OTHOIIEHHH OXKHJIaeMOH UTOTOBOM
CTOMMOCTH YOBITKOB, 3asIBICHHBIX HAa OTYETHYIO HaTy, TaKk M B OTHOLIEHHM OXMAAEMOHW HMTOrOBOH
CTOMMOCTH YOBITKOB IIOHECEHHBIX, HO HE 3asBICHHBIX Ha OTYETHyI JaTy. [lna mocroBepHOro
YCTaHOBJIEHHSI OKOHYATEJIbHOTO pa3Mepa pacXOfOB Ha BBIIIATY YOBITKOB, a Takke B CIydasX C
HEKOTOPHIMH THIIaMH JIOTOBOPOB MOJKET MOTpeOoBaThCsl 3HaUMTeNIbHOE BpeMsi. OCHOBHAsI 4acTh pe3epBa
YOBITKOB, OTpakEHHOro B OajlaHce, co3acTcesl MO/ MIOHECEHHbIE, HO He 3asBlIeHHble YObITKU. B kauecTBe
OCHOBHOM METOJIMKH OLIEHKH CTOMMOCTH 3asBJICHHBIX, a TAlOke IOHECEHHBIX, HO He 3asBJICHHBIX YOBITKOB
pykoBojicTBO KoMmaHumM UWCHONB3yeT TMPOLUIbIE TEHACHIMHA YypEeryJaupoBaHHS YOBITKOB st
MPOTHO3UPOBAHUS OyIyIIMX TeHJISHLHH. B COOTBETCTBMM C HCIONB3YEeMOH METOAMKONW MPOU3BOAMTCS
9KCTPATOIUPOBAHHE PA3BUTHS OTUIAYEHHBIX YOBITKOB Ha OCHOBE UCTOPUUECKOM MHGOPMALIUM O pa3BUTHU
OIUTAYeHHBIX YOBITKOB B TIpeApIAyllde IEepUoAsl U okujpaeMoro kosdduuuenra yOBITOUHOCTH.
Uctopuueckas wHbOpMALMs O pa3BUTHM YOBITKOB aHAIM3UPYEeTCS IO KBapTajaM HacTyIUIEHHUS
CTpPaxXoOBBIX ciTydaeB. bospluue yOBITKM OOBIYHO paccMaTpUBAIOTCS OTHENBHO M OLIEHMBAIOTCA JIMOO B
CyMMe, OLIECHEHHOM CIOpBeiiepoM, JTMO0 HHIMBUAYAJIBHO C YUETOM €ro 0XKHIaeMoro OyAyLiero pasBUTHSI.
B GONbIIMHCTBE CilydaeB HEBO3MOXKHO CJeaTh TOYHBIC OLGHKH OYMyIIero pa3BHTHA YOBITKOB HIIH
k03 hureHToB yOBITOUHOCTH. BMecTo 3TOro MCmosb3yOTCs OLIEHKH, OCHOBAHHBIE Ha MCTOPHYECKOH
uHbOpPMALUK O pPa3BUTHH YOBITKOB. JIOTMOMHUTENHHO MPOU3BOAATCS KOPPEKTUPOBKH, YCTpaHSIOLIME
OTKJIOHEHHMS TIPOLUIBIX TEHJISHLMH OT Okugaemoro B OydylleM pa3BUTHS (HampuMep, OJHOKPATHHIE
yOBITKH, M3MEHEHHs BHYTPEHHUX WIA PBHIHOYHBIX (AKTOPOB, TaKMX KaK IEPUOJ YperyJHpoBaHUs
yYOBITKOB, Cy/lcOHbBIE pellieHus], cocTaB NOpT¢ess, YCIOBUS JOTOBOPOB U MPOLENyphl YperyaupoBaHMs
yYOBITKOB) C IIeJIbIO MOJy4eHHs Haubojiee BEPOSTHOrO pe3ysibTara U3 Habopa BO3MOXKHBIX BapHaHTOB
pa3BUTHs YOBITKOB, YUUTHIBAsl BCE MpPHUCYIHe HeonpeaeaeHHocTH. OLieHKa pe3epBOB MOXET BKIIKOYATh
Takoke HajnbaBKy IMOJA HeOIaronmpuiaTHoe pas3BuTHe YObITKOB. Ha KaXayro OTYETHyIO HaTy OLEHKH
yOBITKOB 32 MPEABIAYIIMHA T0J NePeoLeHUBAIOTCS Ha MPEAMET UX JIOCTOBEPHOCTH, U B PE3EPB BHOCATCS
COOTBETCTBYIOIIME U3MEHEHUs. Pe3epBhl o yOBITKY 110 JOrOBOpaM CTpaXOBaHHs HEe AUCKOHTUPYIOTCS C
Y4ETOM BPEMEHHOH CTOMMOCTH JICHET.

KoMmaHus pacCUMTHIBAET pe3epBbl YOBITKOB C MCIONB30BAaHUEM aKTyapHBIX METOAOB W AEIUT PE3EPBBI
yOBITKOB Ha Pe3epB M0 3asBJICHHBIM YOBITKaM M pe3epB MPOU30LICAIINX, HO HE 3asBICHHBIX YOBITKOB.

P3HY ocCHOBBIBa€TCS Ha OLEHKE BEJIMYMHBI OyMyIIMX IUIaTexel, KOoTopble OymyT MpOU3BEIEHHI B
OTHOLIEHHM  3asBJICHHBIX  CTPaXxoBbIX  ciy4asx. COOTBETCTBYIOIIHE  OLIEHKH  I[IPOMU3BOAATCS
UHJMBUIYIBHO MO KKIOMY 3ajBICHHIO, HA OCHOBAaHMM ()aKTOB M OOCTOATENIHCTB, MMEIOIIMXCSA B
pacriopspkenrn Komnanuu Ha MOMeHT (opMHupoBaHHs pesepBa. OLeHKa OTpakaeT MH()OPMHPOBaHHOE
Cy)XJIEHHE O 3asBIICHHH, OCHOBAHHOE HAa CTPaXOBOW NMpaKTHKEe M creludHKe KOHKPETHOrO 3asBIICHHMS.
P3HY peryispHO HepecMaTpiBaeTCs B TeYEHUE TPOLEecca yperyIMpoBaHus 3asABIeHHM, 1 HEOOX0UMBIE
HONPABKKM BHOCATCS MPH MOSIBICHUHM HOBOM HH(GOPMAaLIUH. '

PITHY QopMupyetcst il NPU3HAHUS OLEHOYHBIX 3aTpaT MO YOBITKaM, KOTOPBIE YK€ MPOM3OLLIH, HO O
kotopeix Kommanus eme He 6buta ysemomnena. PITHY, rtawke kak u P3HY, dopmupyercs s
npusHaHus Oy[yluMX 3aTpat, BKIIOYas PacXofbl, HEOOXOAMMBIE JUIS 3aBEPLICHHUS YpEryJIHpOBaHHU
saspienuit. [Ipu orienke PITHY KomnaHus 0CHOBBIBA€TCs Ha IPOLIJIOM OIBITE, C MONPABKOW Ha TEKYIIHE
TeHEHIMM W npoure obGocHoBaHHBIE (akTopel. PIIHY oLeHuBatoTCsS Ha OCHOBE aKTyapHBIX H
CTATMCTHYECKMX TPOrHO30B B OTHOIICHUM OXXMIAEMOM BEJIMYMHBI 3aTpPaT MO OKOHYATEIbHOMY

[punacaervie npusevarnun na cmpanuyax 13-55 aeaa1omca Heomveraemotl uacmvio 0annoll Punarcosol

0mHeIHOCIIY
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yperyJIMpoBaHHUIO peTeH3ui. PacyeTsl ocHOBaHbI Ha (pakTax U 0OCTOATENBCTBAX, U3BECTHBIX Kommanuy,
MPEeanoOKEeHUsIX O OyaymuX COOBITHUSX, OLIEHKE YPOBHS HH(ISALMH M TNPOYMX COLMAIBHBIX U
9KOHOMHU4YECKHX (hakTopax. TeHOEHIMM B yacTOTe BO3HUKHOBEHHS MPETEH3UH, HX 00beMe U BPEMEHHOM
MepHoJie C MOMEHTa BO3HUKHOBEHHSI CTPaXOBOTO CiIy4ast IO €ro YperyJdpoBaHHs OTHOCSTCS K IpUMepam
(hakTOpOB, UCTIONIE30BaHHBIX MpH pacyere PITHY.

[TockosibKy MpH MCIIONB30BaHUH aKTYapHOI'O METO/A pacueTa Pe3epBOB YOBITKOB J0JIs EPEeCTpaxoBIIMKa
B pe3epBax yOBITKOB Mpe/CTaBIsIeT co00H MaTepuabHyIO BelMuuHy, KoMmnaHus BBIENSIET €€ OTAEIBHO
Ha OajaHce.

KomnaHus paccyuThIBaeT pe3epB Kak IO MPSIMbIM pacXoiaM, CBA3aHHBIM C YPEryJIMpoBaHHEM YOBITKOB,
TaK Y 10 KOCBEHHBIM.

Heonpeodenennocmb o4eHOK

Jnst npuMeHeHust ydeTHOM monuTukd KoMIaHuy pyKoOBOACTBO MCIIONB30BAJIO CBOM CYX(IEHUS MU JeNaNo
OLCHKA B OTHOLICHHWH OMNpEAENeHHUs CyMM, NpH3HAHHBIX B (HUHAHCOBOM oOTYeTHOCTH. Hinke
Npe/ICTaBJIeHbl HauboJiee CYIIEeCTBEHHBIE CIIydaHl UCIIOIB30BaHUS CY>KACHHI U OLIEHOK:

Pe3epe noo obecyenernue
JHebumopckan 3a0onscennocmy RO ONEPAUUAM CHIPAXO0BAHUA U REPECPAXO0BAHUA

KommaHust perynsipHO MPOBOAMT TECTUPOBaHME JeOUTOPCKOM 3aOJKEHHOCTH [0  OlepalisM
CTpaxOBaHUs M TEpecTpaxoBaHHs Ha mpeamMeT obeclieHeHHs. HeBo3MelaeMble CYMMBI CIHMCHIBAIOTCS
HETOCPeICTBEHHO Ha MPUOBUTH U YOBITKH.

Ouenka pesepBa mnox oOecleHeHHe JeOMTOPCKOH 3alO/DKEHHOCTH 10 JOroBOpaM CTpaXOBaHHUS
OCHOBBIBAETCS HA CIISAYIOIIMX NPUHLMNAX:

e nebuTopcKas 3a0JDKEHHOCTh, MpocpouyeHHas Ooyiee yem Ha 30 OHEH, OEIUTCS HA TPYMIBL B
3aBHCHUMOCTH OT mepuopa mpocpouku: 31-60 nueit, 61-90 muei, 91-180 nueit, 181-270 nued,
271-365 nueii u cBeiie 366 mHEH;

® JUIA KaKIOW M3 BBIIIENEPEUMCICHHBIX IPYII Ul KaXKIOro HarpaBiieHHs OU3HECa UCTIONB3YeTCs
CBOM NpOLICHTHBI IMOKa3aTenb (B 3aBUCUMOCTH OT IpuHAToM B Kommnanuu xiaccuduxanuu
MPOJTYKTOB);

e 10 AeOMTOPCKYIO 3a/I0JDKEHHOCTH IO JAOTOBOpPaM, CPOK KOTOPBIX HUCTEK Ha OTYETHYIO JaTy,
peseps co3naetcs B pazmepe 100%,

IMocneayromuii aHaMU3 Pa3BUTH MPOCPOUYEHHOH NeOUTOPCKON 3a0JDKEHHOCTH MOATBEPKAAET AAaHHBIN
noaxoz. ITo MueHuro pykoBojcTBa KoMnanuu, faHHas TEHASHLMS HE U3MEHHUTCS B OyaylleM, U JaHHBII
MOJXOJl MOXKET MCITOJIB30BAThCS /Il OUEHKU CYMMBI B3BICKMBAE€MOM 3aI0JDKEHHOCTH 110 COCTOSIHHUIO Ha
KOHEI[ OTYETHOr 0 NepUoaa.

Axmuest no 002080pam nepecmpaxosanus

[Toa akTHBBI IO JOrOBOpPAM IMEPECcTPaXxOBaHMs, COAEpIKallUe NMPU3HAKA 0OECLEHEHHUS, PE3EPB CO3AAETCA
Ha UHMBUAYAJIEHOH OCHOBE.

OO6muit MoAX0oJ K OLEHKe 00eCLEHEHHs aKTHBOB, OTJIMYHBIX OT CTPaXOBBIX, 3aKJIIOYAETCS B BBISBICHUU
NpU3HAKOB 00€ECLEHEeHH s, KOTOPBIE MOTYT OKa3aTh BIIMAHUE Ha Oyayliue AeHEXHbIE MOTOKM KoMnaHuu.

Onpedenenue cnpageonugoil  CMoumMocmu  (DUHAHCOGLIX — AKMUBOS, NEPEOUCHUBACMbIX  NO
CHPaABeONUoli cmoumocmu epes npubbLIL Unu YovImMoK, U (PUHAHCOBLIX AKHIUBOG, UMEIOULUXCA 6
Hanuyuu Ona nPooaxscu

[Tpunacaervze npunstevarnun na cmpanuyax 13-55 asanomen weonrvesaemot wacnoio dannotl Punarcosor

0mIUemHocIIY
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CrpaBe/UIMBasi CTOMMOCTh OCHOBBIBAETCSl HA PHIHOYHBIX IIEHAX KaX0ro (GMHAHCOBOrO MHCTPYMEHTA,
COMOCTABJEHUSX C aHAJIOrMYHBIMM (DUHAHCOBBIMH HMHCTPYMEHTAMHM HJIM Ha TNPUMEHCHHMH METONOB
oueHku. IIpuMeHeHHEe OLIGHOK B CIIy4asX OTCYTCTBMS PHIHOYHBIX LIEH MPEAINOJaracT MCIOJb30BaHUE
CyXIEHUH MpH ONMpPEeJETCHUH pa3Mepa pPE3ePBOB, YYHMTHIBAIOLIMX YXYJUIAIOIMECS SKOHOMHUYECKUE
ycioBust (B TOM YKCIIE, PUCKH, IPUCYIIHE OTAENBHBIM CTPAHaM), KOHLICHTPALMK B OTACbHBIX OTPAcIsX,
THITBI HHCTPYMEHTOB U BaJIFOT, PUCKH, CBS3aHHbIC C IPUMEHEHHEM MOJIENIE’, U mpoume (haKkTopsL.

Hanoz na npubuvino

OmnpesiesieHHe CyMMbI OOS3aTENBCTB IO HANOTy Ha NpPUOBUIL B 3HAYMTEIBHOW CTENEHH SBIIACTCA
TpeMETOM CYOBEKTUBHOIO CYXKACHHS B CBSI3M CO CIIOXKHOCTBIO 3aKOHOAATENbHON 6asbl. Hexoropeie
CY)K/ICHHS, CIeaHHBIEe PYKOBOACTBOM KoMIaHMM NpH ONpefeNeHUH BENUYMHBI HAlora, MOryT ObITh
PAcCMOTPEHbI MHAYe HATOTrOBBIMA opraHaMu. Kommanus npusHaeT o6s13aTesbCTBA 110 HaJloraM, KOTOpbIe
MOTYT BO3HMKHYTH IO pe3yJbTaTaM HaJOrOBBIX IPOBEPOK, Ha OCHOBE OLEHKH MOTEHIHAJIBHBIX
JIOTIOJIHUTENIBHBIX HAJIOTOBBIX 00s3aTeNbCTB. B cilyyae €ciM WMTOrOBBIM pe3yJIbTaT IO pasjIMuHBIM
HAJIOTOBBIM CIIOpaM OyJIeT OTJIHYaThCsl OT OTPaXKEHHBIX CyMM, [aHHas pa3HHLa MOXKET OKa3aTh BIMAHHC
HAa CyMMbl TEKYIIEro M OTJIOKEHHOrO Hajora Ha NpUOBITE B TOM MEpHOJe, B KOTOpoM OHa Gyner
BeIsBiieHa. 11o cocTosHuio Ha 31 mekaOpst 2017 roga pykOBOACTBO IIOJIATAET, YTO €r0 MHTEPIpEeTald
COOTBETCTBYIOLIETO 3aKOHOJATENBCTBA SBISICTCS aJeKBATHOM, M uTO Hajorosas mnosuuus Kommaxuu
OyaeT MmoATBEepIKAEHA.

OTIIO)KEHHBIE HAJIOTOBHIE AKTUBBI IIPU3HAIOTCS 110 BCEM BBIYUTAEMBIM BPEMEHHBIM HAJIOTOBBIM PasHHULAM
{ HEUCIIONB30BAaHHBIM HAJIOTOBBIM YOBITKAM B TOH CTENEHH, B KOTOPOH CyIIECTBYeT 3HaYHMTEIbHAs
BEPOATHOCTH TOTO, YTO Gy/JeT MoMydeHa Hajoroobnaraemas MpUOBUTb, MPOTHB KOTOPOH MOryT GBITh
3aYTEHBl BBIYMTAEMBIE BPEMEHHBIE DPa3HHMLBl WIM HEUCIOJIB30BAHHBIE HAJIOroBbIe YOBITKH. Jls
OTIpE/Ie/IeHHs. CYyMMBI OTJIOKEHHBIX HAJIOTOBBIX aKTHBOB, KOTOPYIO MOXHO NpHM3HaTh B (PHHAHCOBOM
OTYETHOCTH Ha OCHOBAHHH BEPOSTHBIX CPOKOB M pa3Mepa Oyaymleil HamorooGnaraemMoid mnpuObUIH,
a TafoKe OyIyIMX CTpaTerkii HAJIOrOBOTO MIAHUPOBAHMS, HEOOXOMMMO CYXKICHHE PYKOBOJCTBA.

Cnpaeeoﬂuaaﬂ CHIOUMOCHb (IIHHHHCOBbe UHCMPYMEHmMO8

Ecnu crpaBezjivBas CTOUMOCTh (DUHAHCOBBIX aKTHBOB M (buHAHCOBBIX 0053aTENbCTB, OTPAKEHHAS B
oTueTe 0 (PMHAHCOBOM MOJIOKEHUH, HE MOXKET OBITh ONpejiesieHa Ha OCHOBAHHH II6H Ha aKTMBHOM PBIHKE,
OHA OINpeJeNseTcss ¢ HCIOMb30BAaHHEM Pa3JIMYHBIX MOJENCH OLEHOK, BKJIIOYAIOIMX MAaTeMATHICCKHUC
Moyien. VIcXo/Hble NaHHbIe JUIS TaKMX MOJIEJEH ONpPEAesIoTCsS Ha OCHOBAHUM HAOJII0aeMOro phIHKa,
€CJIM TaKoe BO3MOXKHO; B IPOTHBHOM ClIydae, Uil ONpejieIeH s CIPaBe/UIMBOi CTOMMOCTH HEOOXO0AUMO
NPUMEHSATH CYKJEHUE.

Ipunazaemvre npumedarnus wna cmparuyax 13-55 aeintoms weomvemaeMol acmoio dannoli puraricoson

OmUemHOCIIY
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7. HHBeCTHIHOHHOE HMYLIECTBO

31.12.2017 31.12.2016
OctaTok Ha 1 siHBaps 25 453 26 340
H3MeHeHHe CTOMMOCTH (741) (887)
Ocrartok Ha 31 gexadps 24712 25 453

B 2012 rony Komnanus npuoGpena ¢ HHBECTULMOHHBIMH LIJISIMH TTOMelLeHust momapto 320,7 u 88,8

KB. M.

8. 3aiiMbI BbIAaHHbIE

31.12.2017 31.12.2016

3aiiMbl, BRIAHHBIE FOPUAMYECKUM JTHLEAM
B TOM YHCJIE B pyOIIIX 95221 176 087
95221 176 087
3a BBIYETOM pe3epBa Moj 00eCLiEeHEHUE - -
3aiiMbl BbIIAaHHBIE, BCEr0 95221 176 087

9. CTanOBbIe pe3epBbl 0 CTPAXOBAHHIO HHOMY, UYeéM CTPaxXOBaHHE JKH3HH H J0JH

NnepecTpaxoBUIHKOB B CTPAXOBBIX pe3epBax.

Huoke MpecTaBIeH aHAIM3 pe3epBa He3apabOTaHHOM MpeMUM 10 cocTosHMIO Ha 31 nexabps 2017 u

2016 roga:
Pe3sepB He3apaGoTaHHOI IpeMHH

31.12.2017 31.12.2016
Pe3epB He3apaboTaHHOI NpeMHH, 00LIas CyMMa 19 823 30 974
Jloiis1 epecTpaxoBIIMKOB B pe3epBe He3apaboTaHHO IpeMun - -
Pe3epB He3apaGoTaHHOI NPEMHH 32 BLIYETOM A0JIH 19 823 30 974

nepecTpaxoBUIHKOB

Hrnke npeicTaBlieH aHaIu3 pe3epBOB YOBITKOB Mo cocTostHuIo Ha 31 nexabps 2017 n 2016 ropa:

Ipunacaermie npumeyanusn na cmpanuyax 13-55 64210118 HEOMIBEMACMOL YACHIBI0 0AHHOU (PUHAC080
07YEINHOCINY
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Pe3epB yobITKOB

2017 2016

P3Yy PIIHY PYY Hroro - P3Y PIIHY PYY Hroro
P GapREL yOuLTIOB, 1468 14865 163 16 496 1262 61097 624 62983
ob1as cyMma
Jons
HepecTpaxoBLIUKOB B - - - - - - - -
pesepBax YOBITKOB
PesepBrbl yObITKOB
32 BbIYETOM AOJIHU 1468 14 685 163 16 496 1262 61097 624 62983

InepecTpaxoBIIHKOB

ITo coctostuio Ha 31.12.2017 HauuciieH pe3epB HeUCTeKIilero pucka B cymme 943 teic. py6. (2016:
OTCYTCTBOBAJ).

Honyujenun

JIonyIeHUsAMH, OKa3bIBAIOIUMH HauOoJblllee BIMAHHE HAa OLIEHKY CTPaXOBBIX PE3EPBOB, SBIISIOTCS
K03()PUIMEHTH OXKHIAEMBIX YOBITKOB, PACCUMTAHHBIE MO JAHHBIM IOCJIEAHHMX JIET BO3HMKHOBEHHS
y6bITKOB. KO3((hHIMEHT OKMEaeMbIX YOBITKOB - 5TO OTHOIIEHHE CYMMBI OXKHIAeMBIX YOBITKOB K
3apaboOTaHHBIM CTPaxoBbiM mpeMusiM. [IpM ompemeneHMH COBOKYIHOM BEJIMYMHBI 00S3aTENBCTB,
Oy/iyluiie MOTOKH JEHEXHBIX CPEACTB MPOrHO3MPYIOTCSA C y4E€TOM PAcYETHBIX OIEHOK [MapaMeTpoB,
KOTOpBIE MOTYT OKa3aTh BIMSHHE Ha BEIUYMHY HHJMBHMAYalbHOM CTPaXOBOHM BBIILIATHI (HATpUMeEp,
yacToTa YOBITKOB, PHCKH, CBS3aHHBIE C JIOTOBOPAMHM CTPaXOBaHMs — INPUYMHEHHE Bpela >KU3HH B
pesyJibTaTe HECYaCTHOrO Citydasi, 3((eKThI JUIMTENBHOr0 BO3AEHCTBHS, BPEMsI BOCCTAHOBJICHUS, IEPHOJ
MEK/Ty JIATOM HACTYIUIEHHSI CTPaXOBOTO CITydast U JaTOH yperyIupoBaHus yOBITKOB).

Ananus yyecmeumeyibHOCHu

PyKOBOJICTBO CYMTAET, YTO B CBS3U C KPATKOCPOYHBIM XapaKTepoM IEPUOMNA BBIABJIEHHMs YOBITKOB,
IpUCYIMM JIeSTeNbHOCTH KoMIaHuH, IMoKasaTend mnoprtdens cTpaXoBelX mNpomykToB Kommanuu
YyBCTBHUTEJBHBI, B OCHOBHOM, K HM3MEHEHHIM KO3(QQUIMEHTOB oxuaaeMbix yOwITKOB. Kommanwus
PEryJIsspHO BHOCHT M3MEHEHHs B CBOM CTPaXOBbl€ Tapu(bl, OCHOBBIBAACH HA TMOCIEAHMX 3HAYCHHUSX
YKa3aHHBIX IEPEMEHHBIX BEIMYMH, TAKUM 00pa3oM, UTOObI yHHUTHIBATH BOSHUKAIOLIME TCH/ICHLIHH.

10. TeGuTopcKkas 3a{0/IKEHHOCTD 110 CTPAXOBAHHIO H MEPECTPAXOBAHHIO

31.12.2017 31.12.2016

3a10/HKEHHOCTE 110 CTPaXOBBIM MPEMUIM 419 257
419 257

3a BEIYETOM pe3epBa 0/ 00eCIeHEHHE - -
Bcero ne6uTopcKoii 3aJ0/3KEHHOCTH 110 CTPAXOBAHUIO H 419 257

nepecTpaxoBaHHIO

Jle6buTopcKas 3a/l0JDKEHHOCTH [0 CTPaXOBaHHIO U MEPECTPaXOBaHMIO, KPOME TOH, MO KOTOPOi CO3JaH
pesepB Moji obeclieHeH e, He SBISETCs POCPOUYSHHOM 1o cocTosHuio Ha 31 aekabps 2017 1 2016 ropa.

11. Cuera M Aeno3HTHI B 0aHKAaX
31.12.2017 31.12.2016

Jleno3uThl, cpokoM roranreHus 6onee 30 gHer
Jlemno3uThl B pOCCHHUCKUX pyOIIax - 20 158
Hpu//azaemaze HpUMeHanua Ha cmpanuyax 13-55 a848101m¢a teomveMAeMol 4acmvo 0anHol (uraricoso

omuemHocIy
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Bcero cueToB H Aeno3UTOB B 0aHKAX - 20 158
12. JlenexHnblie cpeAcTBa U HX IKBHBAJTEHTDI

31.12.2017 31.12.2016

HanuuHble eHeXHbIE CPENCTBA 2 -

Tekyiue cyeta B pyonsx 207 528 181573

Texymue cuera B fojiapax 5 833 6143

Bcero eHeXHBIX CPeIcTB H HX AKBHBAJIEHTOB 213 363 187 716

B cOCTaB JICHEXKHBIX CPEICTB U MX SKBUBAJIEHTOB T10 COCTOSIHMIO Ha 31 sexabpst 2017 BXOAAT OCTAaTKH B
4 (4etsipex) poccuiickux Gankax AB «Poccus», AO «I'asmpombanky, AO «AKB ®opa-bank» u ITAO
«CJIM-BanK», KOTOpBIE COCTABISIIOT COOTBETCTBEHHO 37%, 34%, 24% u 5% Bcero obbema JICHeKHBIX
cpencTB U ux skBuBasieHToB (2016 r.: 55%, 36%, 6% u 3% B AB «Poccusa», AO «I"asnpombank», AO

«AKB ®opa-banky u [TAO «CJIM-baHK» COOTBETCTBEHHO).

13. IIpoune aKTHBBI

31.12.2017 31.12.2016
®uHaHCOBas 3a0JDKEHHOCTh 55529 42 935
ABaHCHI TI0 HajioraM 1 cbopam 708 288
[TpenomnnaTel 242 206
IIpouas - -
56 479 43 429
3a BEIYETOM pe3epBa Mo 00ecleHeHHE IPOYHX aKTUBOB - -
Bcero npo4ux akTHBOB 56 479 43 429
14. Hasor Ha npuObLIb
Pacxoipl 110 HAJIOTY Ha MPUOBLIb BKIIFOYAIOT CIEAYIOIIME KOMIIOHEHTHI:
2017 2016
Texymire pacxo/pl 10 HATOTY Ha MPUOBLIL (5 369) (14 745)
OT0XeHHOE HAJIOr000JI0KEHUE (7752) 17 047
HTOro pacxoanl 1o HAJOTY HA NPUOLLIbL, OTHOCSIIHECS K (13 121) 2302

npUOBLLISAM H YOBITKAM

Tekymias CcTaBka Hajora Ha NpHOBUIb, NpuMeHHMas K Gonbuuedi wactu mpubsuin Kommanuwy,

cocrasiisgeT 20% (2016 r.: 20%).

Hxe MPEACTABJIEHO COIIOCTABJIICHUC TEOPETHUYECKOI0 HAJIOroBOro pacxonaa ¢ CbaKTHqCCKHM pacxoaom

10 HAJIOr000JI0IKEHHIO.

2017 2016
M pu6bLab (YGBITOK) A0 HAJOT0006/103KEHHS 52 789 30 881
TeopeTHuecKre HAIOTOBEIE OTYUCIIEHHS [0 3aKOHOAATEIEHO
ycTaHoBNeHHOH cTaBke (2017 rom: 20%; 2016 rox: 20%) (10 558) (B 176}
IIpouue (2 563) (1 644)
Bcero pacxoaoB [0 HAJIOTY HA NPHOLLIBL (13 121) (7 820)

Pasnuuus Mexay TpeGoBaHusMu MC®O ¥ HaloroBbIM 3aKOHOAATENLCTBOM — MPHUBOMAT K
T punacaestre npumedarun na cmpanuyax 13-55 a64310mA HeonveaeMon 4acmvio oariroli punarcosol

omvenmHocny
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BO3HMKHOBEHMIO BPEMEHHBIX DPa3HMIL[, KOTOPBIE PACCUMTBIBAIOTCS KaK pPa3HHII MEXAy 6GalaHCOBOM
CTOMMOCTBIO psiia aKTUBOB M 0053aTeNbCTB IS Leneil cocTaBieHHs (UHAHCOBOM OTYETHOCTH M HX
HajioroBo# 6asoi. B 2017 u 2016 rogax usMeHeHHe BPeMEHHBIX PAa3HHIL] OKA3bIBAET BIAMUSIHUE HA OBLIYIO
cymmy Hasiora 1o craBke 20% 3a MCKIIOYEHMEM MPOLEHTHOTO AOXOJa MO TOCYAapCTBEHHBIM U
MYHHMLMIIATIBHBIM LIEHHBIM OyMaraM, 06JiaraeMoro Hajiorom Ha npuobLIb 110 craBke 9-15%.

Hucroe OTIIOKEHHOE HAJIOrOBOE 0053aTeNIbCTBO IPEJCTABISIET CYMMY Hajuora Ha MpUObUIb, KOTOpas
MOXET OBITh yIIaueHa MpPH pealu3aldid aKTHBOB M OTPAXAETCS KaK OTJIOKEHHOE HaJIoroBoe
00513aTeNbCTBO B OTUETE O (PUHAHCOBOM MOJIOKeHHH KoMmmaHuu.

HUCTBIM OTIIOKEHHBIH HAJIOrOBBIM AKTUB MPEACTAaBISIET COOON CyMMy Hajora Ha NpUObLIb, KOTOpas
MOXKET OBITh 3ayTeHa NpPOTUB OyIyIUMX HAJOrOB Ha NpPUOBUIL, M OTPAKAETCA KaK OTIOIKEHHBIH
HaJIOTOBBIH aKTHB B OTYeTE O PMHAHCOBOM MojioxkeHrK KoMmanuu,

31 nexa6ps 2016 OTpaxeHo B 31 nexadps 2017
Pacxofibl 110 HAJIOTY Ha NPUOBLLIL 32 TOA roga cocTaBe NPHOBLIN roga
HJIH yOBITKA

HasnoroBslii 3¢)(eKT Mo BEIYUTaEMBIM
BPEMEHHBIM HaJIOTOBBIM Pa3HUIIAM
CrpaxoBble pe3epBbI 10718 (10 718) -

Bceero TpeGoBaHHIl 0 0TJIOKEHHOMY
HAJIOTy 10 NPH3HAHHS HAJIOTOBOI0 YObITKA,

10 718 (10 718) -
MepeHeceHHOro Ha GyaylHe OTYETHbIE
nepHOABI
Hanoroselif 3¢¢exT mo Hanmoro6aaraeMeiM
BPEMEHHBIM pa3HUIAM
OTnokeHHbIE aKBU3ULIHOHHBIE 3aTPATHI (1927) 1927 -
ITpouee - 1039 1039
Bcero 06513aTeIbCTB MO O0TJIOKEHHOMY 1 927) 2966 1039
HAJIOTY
Yucrble TpeboBaHUsA(00513aTe/ILCTBA) MO 8791 (1752) 1039

OTJIO’KEHHOMY HAJIOTY

OcTaTku 1o pacye€TaM 110 HaJIOTy Ha HpI/IGI:.I.IIL OpeaAcTaBJICHbI HUXKE!

31.12.2017 31.12.2016

Jleburopckast 3a10JDKEHHOCTE 110 HAJIOTY Ha MPUOBUIb 3043

Kpenuropckas 3a10J5K€HHOCTS 10 HAlory Ha MpHObLIb 299

15. KpeauTopckasi 3a10/15keHHOCTD [0 CTPAXOBAHUIO H NEePeCTPAX0OBAHUIO

31.12.2017 31.12.2016
Kpenuropckas 3a10/KeHHOCT [0 BO3HATPAXKACHHIO NIEpeN areHTaMK U 40 231 46 320
Opokepamu
Kpenutopckas 3a0/KEHHOCTS 110 IPEMUM 175 63

ITpunaczaemsze npumevarun na cmpanuyax 13-55 asaatomea neomvemaemod dacmvto 0arnot (punarcosoli

OmIYeIIHOCIIY
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Obwecmeo ¢ ozpanuuennoll omeemcmeennocmoio «Cmpaxoeas Komnanusa Jomunanmay
Hpumeuanusn Kk GUHAHCOB0I omuemHocmu 3a 200, 3akonyusuiuiica 31 dexaopa 2017 z200a

(6 moicsauax poccuiickux pyoneit)

Bcero KpeauTopcKas 3a0/IKEeHHOCTD M0 CTPAaX0BAHHIO H

nepecTpaxoBaHHIO At 4l HE5ES
16. Ipoume o6s13aTENBCTBA
31.12.2017 31.12.2016
Hanoroo6noxenue 843 18
3a10/DKEHHOCTh NepeR MOCTaBILUKAMKI 58 062 54 668
3a10/DKEHHOCTH MEPET TIEPCOHAIOM T10 OILIaTe TPYAA U COLHANIbLHOMY 181 1310
CTPaxOBaHHUIO, PE3epB IO/ OTITyCKa
3a/I0/KEHHOCTD 110 AMBUAECHAM 43 435 60 660
IIpoune 1260 8 029
Bcero npoune o0s13aTeNbLCTBA 103 781 124 685

17. YceTraBHBI KamATAI

Hwxe npexcrapnena uHpopmauus o6 ydactHukax Kommawmm ma 31.12.2017 r. m 31.12.2016 r.

COOTBETCTBECHHO:

31.12.2017 31.12.2016
®UO/HaumeHoBaHue yqacTHiUKa  Pa3mMep momu, % CrouMoCTh Pasmep monu, % CroumocTh
000 «Kommeprecio- 92 184 000 92 184 000
nocpenHudeckas ¢pupma Jleiimocy
000 «TexobecrnieueHne» 8 16 000 - -
000 «CtpoiiKOMMYHUKAIUA» - - 8 16 000
Hroro: 100 200 000 100 200 000

VcraBHBIM KanuTajl 3aperuCTPHPOBaH U IMOIMHOCTRIO OIJIaYeH.

[ Tpunazaemsie npumedanus na cmpanuyax: 13-55 asanomis neonrveMaeon 4acmoio darirtoll punaricosort

0mIYennIHocIIY
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Obugecmeo c ozpanuyeHHoil omeemcmeennocmolo «Cmpaxoeas Komnanusa lomunanmay
Ilpumeuanusn Kk punancoeoii omyemnocmu 3a 200, 3akonyuemuiica 31 oexaopa 2017 zooa
(6 moicauax poccuiickux pyoneii)

18. CTanOBble NpeMHH H CTPaX0BbI€ BbINJIATHI

2017 2016
O61as cymMa CTpaxoBbIX IPEMHH 37339 141 888
H3mMeHeHue pe3epBa He3apaOOTaHHOH IPEMUH 11 151 67 603
H3MeHeHHe HHBIX CTPaXOBbIX PE3EPBOB (943) -
3apaboTaHHbIe CTPaXOBble MPEMHH — HETTO 47 547 209 491
O01mast cyMMa CTpaxoBBIX BBITUIAT 110 JOrOBOPAM NPsIMOTO i (14)
CTpaxoBaHUsA
H3MeHeHue pe3epBoB YOBITKOB 46 487 (10 250)
CocrosiBuinecst yObITKH — HETTO 46 487 (10 264)
19. AxBH3MIHOHHBIE PACXOAbI
2017 2016
Pacxojpl, nojjie:kaiine paBHOMePHOMY NPH3HAHHIO
Bpoxepckoe u areHTcKoe BO3HarpaxaecHue (13 647) (43 152)
(13 647) (43 152)
Pacxoapl, moajiexxkamme HeMeIJIEHHOMY IPH3HAHHIO
3apaboTHas maTa ¥ CoOnMaibHbIe B3HOCH (555) (1 664)
PexmaMa 1 MapKeTHHT (4 784) (87 633)
[Tpouue (168) -
(5507) (89 297)
Yrcroe H3MEHEHHE OT/I0KESHHBIX aKIIM3ULHOHHBIX 3aTpaT (3 038) (20 535)
Bceero akBH3HLIHOHHBIX PacX0A0B (22 192) (152 984)

Huke npeacTaBieHo n3MeHEeHHe OT/I0XKEHHBIX aKBU3ULMOHHBIX 3aTpat B TeueHue 2017 u 2016 royos:

2017 2016
OTI105K€HHBIE AKBH3HIIHOHHbBIE PACXOABI N0 COCTOSIHMIO Ha 1 9 635 30 170
SIHBapsI
H3MeHeHHe B OTIIOKEHHBIX aKBH3UIIMOHHBIX 3aTpaTax (3038) (20 535)
Yucroe H3MEHEHUE 0TJI0KEHHBIX AKBH3NIHOHHBIX 3aTpPaT 3a (3 038) 20 535)
TOx
OTJ105KeHHbIE AKBH3HIIHOHHBIE PACXOABI N0 COCTOSIHHIO Ha 31 6597 9635
aexadps

[ Tpunazaestve npumenanun wa cmpanuyax: 13-55 asantomca neomveMaeMoll yacmvro 0anHol Punarncosol
omdemHocYy
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Obugecmeo c ozpanuyenHoll omeemcmeennocmoio «Cmpaxoean Komnanusa Jomunanma»
Hpumeuanusn k unancosoii omyemuocmu 3a 200, 3akonuuemuiica 31 oexaops 2017 200a
(6 muicauax poccuiickux pyoneii)

20. A}_'[MHHHCTpaTHBHbIe H npo4ue onepanuoHHbIC PACXOAbI

2017 2016
3apaboTHas IaTa ¥ coluagbHOe obecneueHne 2 530 3791
ApeHna 6 181 551
VYcenyru cTOpOHHUX OpraHu3aLui 21903 15297
AmMopTHzans 178 2
MarepuanbHble 3aTpaThl 592 364
Komuccus 6aHka 77 72
Haroru u c6opst 583 3 859
Pacxomp! Ha CBS3b 178 17
TpaHCIOPTHBIE pacXO/bl 87 7254
[Ipoune 1128 1 945
Bceero npoynx onepauHoOHHbLIX PACX0A0B 33 437 33 152

21. YupasiieHHe pHCKAMH
Cmpaxoegoii puck

B nporiecce ocyiiecTBiIeHHsI OCHOBHOM CTpaXoBO# AesTensHOCTH KoMmnanus nMpuHUMaeT Ha cebs pucK
BO3HHUKHOBEHHS YOBITKOB Y DU3UUECKHX U FOPHIANIECKHUX JIML, KOTOpPbIE HATIPSIMYIO MOJBEPIKEHBI PHCKY .
Ipunumas Ha ceOs pucku, KommaHus nojBepiKeHa HEONPENENEHHOCTH B OTHOIIEHMHM BPEMEHU
BO3HHKHOBEHHMsSI CTPAaxOBOTO Cilydas M pa3Mepa yuiep6a. [l OLEHKM BEPOSTHOCTH HACTYIICHMS
CTPaxoBOro ciIy4ast UCIIONB3YIOTCS TEOPHS BEPOSATHOCTH M CTATUCTUYECKUE METOJIBL.

OCHOBHBIM PHCKOM, KOTOpOMY TojBep>keHa KoMmmaHus MO 3aK/IIOYEHHBIM JIOrOBOPaM CTPaxOBaHMS,
SBJIIETCS TMPEBBIMIEHHE CYMMbI (DaKTHUeCKUX YOBITKOB HaJ pa3MepoM OalaHCOBOH CTOMMOCTH
CTpaXoBBIX 00s3aTeNnbCTB. JaHHash CUTyalus MOXKET BO3HHKHYTh B Cllydyae, €C/IM 4acToTa WM pasMep
3asBJICHHBIX YOBITKOB M CTPAaXOBBIX BBIIIAT NPEBHIIAET 3aIUIaHUPOBAHHBII.

Kak moka3spiBaeT MpakTHKa, yeM Oosblie mopTdesib OJHOPOAHBIX JOrOBOPOB CTPAXOBAaHMS, TEM HIDKE
OTHOCHUTEJIHOE OTKJIIOHEHHE OXHAAeMOro pesyjprara. Kpome Toro, yem BhIIIE JUBEpCU(UKALMA
noptdess, TeM HWKE BEPOSTHOCTh BO3ASUCTBHS OTKJIOHEHHH IO OTAENBHBIM IOArpyNnaM Ha oOmui
pesynbrar. PaspaGorannas KommaHued cTpaTerus anaeppalTUHIa HallelleHa Ha JMBEPCHUKALIMIO
NPUHAMAEMBIX CTPAXOBBIX PHCKOB, a TakKe Ha yBEJMYEHME HOIMYJALMM ONHOPOAHBIX JIOrOBOPOB B
Ka)K[0M MOArPYIIIe JJIsl CHUKEHHUS OTKJIOHEHUH 05KHU/IaEMBIX Pe3yJIbTaTOB.

K dakropam, ycyryOisioIMM CTPaxOBOH PUCK, OTHOCATCS OTCYTCTBME AMBEPCH(MKALMH PUCKa IO
THITY ¥ BEJIMYMHE, a TAKXKE M0 reorpaduueckoMy MOJIOKEHHUIO B OTPACIIH.

KoMnaHus mepefaet cTpaxoBOi PUCK B MEPECTPaXOBaHUe IS CHIDKEHUS MIPUHATBIX Ha ce6s PUCKOB MO
pas3IM4HBIM JIOTOBOpaM, TIOKPBIBAIOIMM pPHUCKM Kak II0 OTJAEJIbHBIM JIOrOBOpaM, TaK H IO
onpejesieHHOMY TopTento  JoroBopoB. JlaHHBIE  HOrOBOPBEI  PACHpENesAOT  PHCK  MEXTY
IIEPECTPAXOBIMKOM U MEPECTpaxoBaTeieM U YMEHbIIAOT 3(G(EKT OT cTpaXoBhIX BhIILIAT. BennuuHa
ynepxuBaeMoro KommnaHuei prcka 3aBUCHUT OT pe3yJIbTaTa €ro HHAWBUAYaJbHON OLICHKH.

B COOTBETCTBMH € YCJIOBHSMH JOTOBOPOB IEPECTPAXOBaHHs MEPECTPAXOBILUK 00A3yeTCs BO3MECTHTD
nepecTpaxoBaHHbIi yiuep6 B Cilydae BBIILTATEI CTPaXoBoro BosMmemeHus. B To ke Bpemst Kommanus
NPOJOJDKAET HECTH OTBETCTBEHHOCTh IIEPEN  CTPAaXOBaTejieM B OTHOIICHHM MNEPEAAHHBIX B
nepecTpaxoBaHWe PUCKOB U B TOM Cilydae, €CJIM MEPECTPaxOBIUIMK HE BBIMOIHICT NPUHATBIC Ha cebs
00s13aTeNILCTBRA.

IIpu BeIGOpe MEpPeCTPaxOBIMKOB KOMNAHMS Y4YMTHIBAET MX ILIATEKECHOCOOHOCTh, KOTOpast
OLIEHUBAETCS Ha OCHOBE 0OOIIEA0CTYMHOM HHPOPMALIUU U COOCTBEHHOIO aHAIU3a.
KomMraHust 0CyIIECTBIISIET KOHTPOJIb Hajl CTPaXOBBIM PUCKOM, UCIIONB3YSI:

Ipunacaestvie npunstedarun na cmparnuyax 13-55 aantomen neomeerneoil waomoto annoil punancosoll

O7IYeINHOCIIY
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Obujecmeo ¢ ozpanuuennoll omeememeennocmoio «Cmpaxosan Komnanus Jlomunanmay
IIpumeuanun Kk puuancoeoii omuemnocmu 3a 200, 3akonuueuiuiica 31 oexaopa 2017 zooa
(6 moicauax poccuiickux pyoaeii)

®  yCTAaHOBJIEHHbIE INPOLEAYpbl AHAEPpAMTHHra JUIsl OTCIEKHUBAHHUS aIEeKBATHOCTH TapuQoB IO
CTPaxoBOMY MOPT(EIIO 1Mo HaNPaBACHUAM AEATENLHOCTH;

® HCXOJIIEe MepecTpaxoBaHUe ISl OrpPaHUYEHHUS TOABEPIKEHHOCTH KOMITaHUU BO3HUKHOBEHUIO
KPYMHBIX YOBITKOB/KaTacTpod;

® KOHTPOJIb HAJl YMNPaBJICHHEM AaKTHBAMH W MACCHBAMH C IIEJBI0 COOTHECEHHS OMXMIAAEMBIX
CTPaXOBbIX BBIILIAT CO CPOKAMH TOTAIIEHHS AKTHBOB;

e uBEepCH(DUKAIHIO MEXIY Pa3IMuHBIMH BUAMH CTPAXOBAHMSI.

DunaHcosble pucku

Vpasnenue puckamu KoMnanum ocylecTBIsieTCs B OTHOLIGHHMH (DMHAHCOBBIX PHUCKOB (KPEIHTHBIM,
PBIHOYHBIH, BAIOTHBIA PUCKH, PUCKHM JIMKBUAHOCTU U NPOLIEHTHOM CTaBKH), reorpadguyeckoro pucka, a
TalKe ONEpallMOHHBIX U IOPUAMYECKUX PUCKOB. [ 1aBHOH 3amaueii yrpaBiaeHus1 GHHAHCOBBIMH PHUCKAMU
ABJISIETCS OINpeJeNIeHHe JIMMUTOB pHCKa M JalibHelinee obecrieueHHe COOJIIOACHHUSI YCTAaHOBIEHHBIX
muMuToB. OUEeHKa NMPUHUMAEMOT0 PUCKA TAKXKE CIIY>)KUT OCHOBOM JUISi ONMTHMAJIBHOTO PACIIPE/ICICHUs
KaluTana ¢ y4eTOM PHUCKOB, LIEHOOOpa30BaHMS MO ONEepaldsM M OLEHKH Pe3yJIbTaToOB JESTEBHOCTH.
VnpasjieHue OnepalMOHHBIMH M IOPUAMYECKHMH pPHUCKaMH MJOJDKHO oOOecleurBaTh Hayiexaniee
coOmo/ileHHe BHYTPEHHUX PpErJIAMEHTOB M IPOLEAYP B LENAX MHUHUMH3AIMM OINEPALMOHHBIX U
FOPUAUYECKUX PUCKOB.

Kpeoummnuiit puck

Komnanus npuHuMaer Ha ce6sl KpeAMTHBIA PUCK, a IMEHHO PUCK HEHCIIOJIHEHHs, HECBOEBPEMEHHOTO
160 HETONIHOTO UCTIOMHEHUS! KOHTPAareHToM (PMHAHCOBBIX 0653aTENBCTB B COOTBETCTBHH C YCIOBUAMHU
JoroBopa. JIaHHBIH PUCK B OCHOBHOM OTHOCHTCS K JEHEXHBIM CPEACTBaM Ha PACUETHBIX CYETaX W
genosutax B OaHkaX, NOpTQemo LeHHBIX Oymar ¢ (HUKCHPOBAHHOM JOXOMHOCTBIO, a TaKkKe K
JAeOUTOPCKON 3aI0JDKEHHOCTH.

KoMnanus oCylIeCTBIISIET PEryJIApHBIA MOHUTOPUHT KPEAUTHBIX PHCKOB. YTIPaBJICHHE KpPEIHUTHBIM
PHCKOM OCYILECTBJISIETCSI ITyTEM YCTaHOBJICHHs JIMMHTOB K KpPEAUTHOMY PEHTHHTY 3aeMIIMKOB H
IOCPEJCTBOM PETYJIIPHOTO aHAJIM3a CIOCOOHOCTU CYIIECTBYIOIIMX KOHTPAreHTOB IOTacHTh CYMMBI
3aJI0JDKEHHOCTH I10 JIOTOBOpPaM CTPaxOBaHUs.

MaxkcuMalbHBI YpOBEHb KpPEIWTHOIO pHCKa TMpeAcTaBjeH B Tabnuue Hrwke. Bo3MoxxHOCTH
B3aMMO3a4€Ta aKTHBOB M 0053aTENBCTB HE HMMEET CYIUECTBEHHOrO 3HA4YeHHs I CHHKEHUS
IIOTEHLUAJIBHOTO KPeAUTHOIO pUCKa.

31.12.2017 31.12.2016
JleHexHble CpeACTBA U UX SKBUBAJIEHTHI 213 363 187716
Cyera 1 IeTIO3UTHI B OaHKaX - 20 158
Heburopckas 3a10JKEHHOCT 10 TEKYIIEMY HaJIOTy Ha NMpUOBLIb 3043 -
Jeburopckas 3aK0JKEHHOCTb 110 IOTOBOPAaM CTPaxOBaHHUsI U 419 257
nepecTpaxoBaHUs
OTI0XEHHBIE AKBU3ULIUOHHBIE 3aTPAThI 6 597 9635
3aiiMbl BhIITaHHbIE 95221 176 087
[Ipouue akTUBBI 56 479 43 428
BeauunHa MaKCHMAaJbHOT0 KPEeAMTHOI0 pHCKa 375122 437 281

KpenutHslii puck cocpenotoueH B Poccuiickoii denepanuu.

Ipunacaemsze npumenanun na copanuyax 13-55 asaaromea reonvemaemon yacmvio 0annoll punarcosos

OmIYeImHoCIIY
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O6ujecmeo ¢ ozpanuuennoli omeemcmeennocmoio «Cmpaxosaa Komnanusa Jomunanmay
HMpumeuanus K Gunancosoii omuemnocmu 3a 200, 3akonuugsmuiica 31 dexabpa 2017 zooa
(6 moicauax poccuiickux pyoneii)

Putnounotii puck

PLIHOUHBIH PUCK — 3TO PUCK M3MEHEHHs CIIPaBEUIMBOH CTOMMOCTHM (DMHAHCOBOTO MHCTPYMEHTa WM
OydylMX [OTOKOB IEHeXHBIX CPEJCTB MO YKa3aHHOMY (HUHAHCOBOMY HHCTPYMEHTY BCIIE/ICTBHE
M3MEHEHUSI PBIHOYHBIX LIEH. PHIHOUHBIA PUCK COCTOMT W3 BaJIOTHOrO pPHUCKA, PHUCKA M3MEHEHHUS
TNPOLIEHTHBIX CTABOK, a TaKXKe JAPYTHX LIEHOBBIX PUCKOB. PBIHOYHBIN PHCK BO3HHMKAET IO OTKPBITHIM
MO3HLHUSAM B OTHOLIEHMH MPOIIEHTHBIX, BAJIOTHBIX W JIONEBBIX (PUHAHCOBBIX HHCTPYMEHTOB,
TOJIBEPIKEHHBIX BJIMSHUIO OOIMMX M CHELM(UYECKHX H3MEHEHMH Ha phIHKE W M3MEHCHHH YpPOBHS
BOJIATUJIBHOCTH PHIHOYHBIX LIEH.

Bajaueil YIpaBieHHs PHIHOYHBIM PHUCKOM SIBISICTCS YMNpaBJeHHME M KOHTPONb HaJ TeM, YTOOBI
T0/IBEPKEHHOCTh PHIHOYHOMY PHCKY HE BBIXOJMJIA 3& PaMKM MPHUEMIICMBIX MapamMeTpoB, NPH 3TOM
obecreunBas ONTUMHU3ALMUIO OXOJHOCTH, TTOTy4aeMOM 3a IPUHATHIA PUCK.

Baniommuwtii puck

KoMmaHus NpUHMMAeT Ha cebsi PHCK, CBS3aHHBIA C BIMSAHHEM KojeOaHuH OOMEHHBIX KypCOB Ha ee
(MHAHCOBOE MOJIOXKEHUE U MIOTOKH JEHEMKHBIX CPEJICTB.

Huke mpejicTaBiieHa HHMOpPMAIKs TI0 akTUBaM U obsatenscTeaM Kommanuu B Bamote Ha 31 nexaGpst
2017 ropa:

Py6aun  doanaper CIIHA Bceero
AKTHUBbI
OCHOBHBIE CPE/ICTBA 1 340 1340
HemaTepualbHEIE aKTHBBI 271 271
W HBECTHIIIOHHOE UMYIIECTBO 24712 24 712
OTNn0XECHHBIE aKBU3ULIUOHHEIE 3aTPATHI 6 597 6 597
OTIIOXCHHBIE HAJIOTOBBIE aKTHUBEI 1039 1039
3aiiMbl BBIJAHHBIE 95221 95 221
JleGutopckas 3a/I0JDKEHHOCTS I10 TEKYIIEMY 3043 3043
HaJIOTy Ha pUOBUIb
JleGutopckas 3a/I0JDKEHHOCTS I10 OTlEpariusIM 419 419
CTpaxOBaHHUA U NIEpeCTPaxOBaHUs
JleHexcHble CpeaCTBa M UX SKBUBANICHTHI 207 530 5833 213 363
[Ipouue akTUBEI 56 479 56 479
Bcero akTHBOB 396 657 5833 402 490
OBSI3BATEJIBCTBA
CTpaxoBble Pe3epBEI 110 CTPAXOBAHUIO 37262 37262
HHOMY, Y€M CTPaXOBaHME XKU3HU
Kpemutopckas 3a10MKEHHOCTD 10 40 406 40 406
OIlEpaLsIM CTPaXOBaHUSA U NEPECTPAXOBAHUS
[pouue 0643aTENLCTBA 103 781 103 781
Bcero 06s13aTe/ILCTB 181 449 - 181 449
Yucras NO3HIHUSA 215208 5833 221 041

Huxe npeacraBiieHa HHPoOpMaLys MO aKTHBaM U obs3aTenseTBaM KoMmanuu B Bamore Ha 31 gekaOps
2016 rona:

[Tpunacaervre npumeuanus wa cmpanuyax 13-55 aeiaiomen weomveMaeMon acmoio dariroli utiarcosod

0mYemHoCHIY
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Obugecmeo c ozpanuyennoll omeemcmeennocmoio «Cmpaxosas Komnanua Jlomunanmay
Hpumeuanusn K punancoeoii omuemnocmu 3a 200, 3akonyuemniica 31 oexabpa 2017 200a

(6 moicauax poccuiickux pyoneir)

Py6au  Joauapsl CIIA Bceero
AKTHUBBI
HemarepuanbHble akTUBBI 6 6
HHBeCcTHIIMOHHOE UMYIIECTBO 25453 25 453
OTNoXXeHHbIE aKBU3ULMOHHBIE 3aTPaThI 9635 9635
OTn0)XE€HHBIE HAJIOTOBBIE AKTHBBI 8791 8791
3aiiMbl BbIJaHHBIE 176 087 176 087
JlebuTopcKast 3aI0JKEHHOCT 110 OTepPaLHsIM 257 257
CTpPaxOBaHUS U NEpeCTPaxXOBaHMUS
Cdera U I€TIO3UTHI B OaHKax 20 158 20 158
JleHexcHble CPe/ICTBA M MX SKBUBAJICHTHI 181573 6 143 187 716
[Ipouue akTUBEI 43 429 43 429
Bcero akTHBOB 465 389 6143 471 532
OBSI3BATEJIBCTBA
CtpaxoBble pe3epBbl 110 CTPAXOBAHHIO
pmoswy, yeM (I:)Tpa)IZOBaHHC ;(pPIBHI/I LRl 0 90F
Kpenuropckas 3a0/KeHHOCTD 10 TEKYIIEM
Ha?loﬁy H: IIpI/IGLIJ)IIB e 8 e
KpenuTopckas 3a101KEHHOCTh 10 46 383 46 383
orepanysM CTpaxOBaHUA U IIEpECTPaXOBaHMA
[Ipouue o6s3aTensCTBA 124 685 124 685
Bcero o6s13aTesIbCTB 265 323 - 265 323
Yucras mo3uuus 200 065 6143 206 208

B Tabnuile HWKe TPEACTABICHBl JaHHBIE O UYBCTBUTENbHOCTH KOMMaHUMM K YBEIUUEHHUIO HU
yMeHbleHHI0 kypca nomapa CIIA Ha 10% mno oTHomeHuro k pyoimo. B aHanus 4yBCTBUTENILHOCTH
BKJIFOUSHBI TOJIBKO CyMMBI B MHOCTPAaHHOM BaJIFOTe, UMEIOLLMECS Ha KOHELl MIepHoAa, IIPH KOHBEPTaLMK
KOTOPBIX HCIIONB3YIOTCS Kypchl, U3MeHeHHble Ha 10% Mo cpaBHEHHIO ¢ JEHCTBYIOLIMMH. YPOBEHb
qyBCTBUTEJILHOCTH B pazMepe 10% oTpakaeT OLIEHKY PyKOBOACTBOM Pa3yMHO BO3MOXXHOI'O U3MEHEHUS
KypCOB BaJIIOT.

2017 2016

Bausaue Ha Bimsaue Ha

npubbUTh 10 BrnusgHue Ha  mpuObBLIL 10 BiusgHue Ha
HajJoroo6j0  KamuTall HAJIOro00JI0  KamuTall
KEHHUS KEHHUS

10% pocr kypca gomnapa CIIA 1o OTHOIIEHHIO K 583 583 614 614
poccuiickoMy py6Io

Poct kypca poccuiickoro py6iist mo otHomeHuro k jomtapy CIIA no coctosnuto Ha 31 mexabps 2017 u
2016 roga umen 651 06paTHBIi 3(HEKT MPU YCIIOBUH, UTO BCE OCTATBHBIE IIEPEMEHHBIE HE MEHSIOTCS.

[IpuBeeHHbIM BBILIE aHAJM3 YYBCTBUTEIBLHOCTH HE YYMTBHIBAET aKTMBHOIO YINPABJICHUS aKTUBAMH H
obs3arenbcTBaMu  KoMmmaHuu, B pe3ysibTaTe KOTOPOro IMOJABEP:KEHHOCTh KOMNaHMK pPHIHOYHBIM
KOJIEGAHUSM SBJAETCS MUHUMaIbHOM. JIeWCTBUS pyKOBOACTBA MOTYT BKJIIOYATH MPOJAXY WHBECTHULIMM,
U3MEHEHUE COCTaBa MHBECTULIMOHHOTO MOPTdesis U NpoYUe 3allUTHELIE MEPBI.

AHaIu3 Takoke IEMOHCTPUPYET BIMAHME U3MEHEHHUSI OJIHOTO U3 KITFOUEBBIX (hakTopoB (0OMEHHBIH KypC)
TPM HEU3MEHHOCTH OCTAIBHBIX. B pEalbHOCTH MEXIY KIOYEBBIMU 3KOHOMUYECKMMH (akTopamu
CyLIeCTBYeT Koppemsuus. Takke cleayeT OTMETUTb, YTO YyBCTBUTEILHOCTB, NPHUBEJICHHAS BBHIIIE,
UMeeT HEJIMHENHBIM XapakTep, MO3TOMYy He JOJDKHA MPOBOAMTHCS UHTEPIIOSLMS WK OKCTPANONALML
MOJTy4EHHBIX PE3yJIbTaToB.

Ipunazaersie npuntewarus na cmpanuyax 13-55 asasromea reonreMaemot uacmvio 0annou Gunancosoi
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Obuecmeo ¢ ozpanuyennoii omeemcmeenHocmolo «Cmpaxoeasn Komnanusa Jlomunanmay
Hpumevanusn k unancosoii omyuemnocmu 3a 200, 3akonuueuiuiica 31 oexabps 2017 200a
(6 mvicsauax poccuiickux pyoneii)

Puck nuxeuonocmu

Puck JUMKBUAHOCTH — 3TO PHUCK TOro, 4ro KommaHHs MOMET CTOJKHYTbCA CO CIOKHOCTAMH B
NPUBJIEYEHUN JICHEKHBIX CPEICTB JUISl BHINONHEHUs CBOUX 0043aTeNbCTB. PUCK JIMKBUIHOCTH BO3HUKACT
Npd HECOBMAJEHUM IO CPOKaM [OralleHHs akTHBOB M obssarensctB. CoBmanenue u/miu
KOHTPOJIUPYEMOE HECOBIAJeHHe MO CPOKaM IOralleHMs W MPOLIEHTHBIM CTaBKaM IO aKTHBaM H
0653aTeNIbCTBAM ABJISETCS OCHOBOIOJIAraloIMM MOMEHTOM B YIPaBJIeHUH (PMHAHCOBBIMU MHCTUTYTAMH,
Bonouast Kommanuro. BenenctBue pa3sHooOpasuss MPOBOJMMBIX ONEpPAaLMid M CBS3aHHOW C HUMM
HEOIPEENIEHHOCTH, MOJIHOE COBMAACHHE 110 CPOKaM IMOralleHHs] aKTUBOB U 0053aTENIbCTE HE SBJIAETCS
21t QMHAHCOBBIX MHCTHTYTOB OOBIYHOM MPAKTHKOM, YTO JAET BO3MOXKHOCTh YBEIMUYHUTh NPUOBUILHOCTH
oreparyi, 0JHaKo, MOBBIIIAET PUCK BOSHUKHOBEHHS YOBITKOB.

KoMnanust mojiiepykuBaeT HeoOXOAUMBIH YPOBEHb JIMKBUJHOCTH C LENBI0 00ECTIEUEHHs MTOCTOSHHOTO
HalMyus JIEHEXKHBIX CPEICTB, HEOOXOMMMBIX IS BBIIOJHEHUs BCeX O00A3aTENbCTB IO Mepe
HaCTyIUIeHHss CpokoB ux morameHus. Ilomutuka KoMnamum mo ympaBjieHMIO JIMKBUIHOCTHIO
paccMaTpHUBAETCs U YTBEPIKAASTCSI pyKOBOJACTBOM.

B Tabuiie HiDke NPEACTABIICH aHAIN3 TMKBHAHOCTH aKTHBOB U 00s13aTebcTB KoMnaHuu 1o CoCTOSHUIO
Ha 31 nexabps 2017 ropa:

Meneel Ot 1mecsima Otlrona Be3 cpoka Be

MecsIa JI0 roja 1o 5 ner norameHus ko
AKTHBBI
OCHOBHBIE CpeficTBa 1340 1340
HemarepuanbHble aKTUBEI 271 277
HHBECTUIIMOHHOE UMYLIECTBO 24712 24 712
OTII0XKEeHHbIE AKBU3ULMOHHBIE 6597 6597
3aTpaTsl
OTNOXEHHBIE HAJIOTOBBIE aKTHBEI 1039 1039
3aiiMbl BEIIAHHBIE 95221 95221
Jeburopckas 3a{0/KEHHOCTD 110 3043 ) 3043
TEKyIeMy HaJory Ha IpUOBLIb
Jeburopckas 3a0KEHHOCTb 110
oTmepaLysM CTpaxoBaHUs U 419 - 419
nepecTpaxoBaHus
JleHexHbIe Cpe/ICTBA M UX 213 363 213 363
SKBUBAJICHTEHI
[Ipoure aKTUBBI 56 479 56 479
Bcero akTHBOB 216 825 159 336 - 26 329 402 490
OBSA3ATEJIBCTBA
CrpaxoBble pe3epBbl 10
CTPaxOBaHUIO HHOMY, YEM 24017 10 445 2 800 37262
CTPaxOBaHUE XU3HU
Kpenuropckas 3aJ0KEHHOCTh
IO OTIEPaLUAM CTPaXOBaHUs U 8315 32 091 40 406
nepecTpaxoBaHUs
[Tpoune o6s13aTeNBCTRA 6938 96 843 103 781
Bcero o06s13aTenbCTB 39270 139 379 2 800 181 449
YucTelii pa3pbiB JHKBUAHOCTH 177 555 19 957 (2 800) 26 329 221 041
COBORNHBIL PASpEIR 177 555 197512 194 712 221 041

JIHKBHAHOCTH

B TaGuuIie HUKe TIPEICTABIIEH aHAIIM3 JIAKBHIHOCTH aKTHBOB U 00s3aTebeTB KOMIaHNUH! 110 COCTOSHHIO
Ha 31 nexabps 2016 ropa:

Ipunazaervse npumeuanus na crpanuyasx 13-55 261910men HeonrsemAaeroil 4acmvio 0annon punaticosor
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Obuyecmeo ¢ ozpanuyuennoii omeemcmeennocmoio «Cmpaxosasn Komnanua Jomunaumay
Ipumeuanus x unancosoii omuemnocmu 3a 200, sakonyuguuiicsa 31 oexaopa 2017 200a

(6 muicauax poccuiickux pyoneit)

Menee 1 Ot 1 mecsina Ot 1 roaa Be3 cpoka Be

MecsIa JI0 roaa no S ner MorameHus ey
AKTHUBBI
HeMaTepHanbHble aKTHBBI 6 6
HNHBECTULIMOHHOE UMYLLECTBO 25453 25 453
OTnoXxeHHbIE aKBU3UITHOHHEIE 8 942 693 9635
3aTpaThl
OTIO)XXEHHbIE HAJIOTOBBIE AKTHBBI 8791 8791
3aiiMbI BEITaHHEIE 176 087 176 087
Jleburopckas 3a0/DKEHHOCTD 10
onepaLysaM CTPaxoBaHUs U 257 257
NepecTpaxoBaHMs
CueTa M IENO3UTHI B 6aHKax 20 158 20 158
JleHeXHBIE CpECTBA U UX 187716 187 716
SKBHBAJICHTBI
[Tpoune aKTUBBI 43 429 43 429
Bcero akTuBOB 187 716 257 664 693 25 459 471 532
OBSA3BATEJBCTBA
CtpaxoBEIe pe3epBEI 10
CTpaxOBAaHUIO HHOMY, YEM 91728 2229 93 957
CTpaxOBaHHE XXU3HA
Kpenuropckas 3a10/KEHHOCTb
0 TEKYyIIeMY HaJIOTy Ha 299 299
11953013
Kpenuropckas 3aJ0/KEHHOCTb
IO OTepaLUAM CTPaXOBaHUS U 46 383 46 383
MepecTpaxoBaHUA
[Tpoune o6s3aTensCTBA 124 685 124 685
Bcero o0s13aTeibCTB 299 262 797 2229 265 324
YncThlii pa3pbiB THKBHAHOCTH 187 418 (5133) (1536) 25 459 206 208
ConaitynnkLi phiphin 187 418 182 285 180 749 206 208

JIMKBHAHOCTH

Puck npoueunmoﬁ CmaesxKu

Kommanust npuHMMaeT Ha ce0s PHUCK, CBSA3aHHBIN C BIMSHHEM KOJNEOAaHHH pPBIHOYHBIX MPOLIEHTHBIX
CTaBOK Ha ee ()MHAHCOBOE IMOJIOKEHHE M IOTOKM JEHEKHBIX cpeiacTs. Takue konebaHus mMoryT
HOBEILIATE YPOBEHD MPOLEHTHONH MapiKH, OJHAKO B CIIy4ae HEOXXMJAHHOTO M3MEHEHHMs IPOLIEHTHBIX
CTaBOK IMPOLEHTHAs: Mapa MOXKET TaloKe CHIDKATHCS WITH BBI3BIBATH YOBITKH.

B Tabnuue fajee NpeacTaBiieH aHalIu3 YyBCTBUTEIBHOCTH MPHOBIIM 10 Hajoroobnoxenus Kommnanuu k
M3MEHEHMIO PHIHOYHBIX MPOLIEHTHBIX CTABOK IO JETIO3UTaM M BEKCEIISM.

Ipunazaemere npumevarnua na companuyax 13-55 A61710mcA Heom©eMACMOtl 4acib10 Oarroti punarncosoli
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Obugecmeo c ozpanuyuennoli omeemcemeennocmoio «Cmpaxosasa Komnanus Jomunanmay
Hpumeuanus k punancosoii omyemuocmu 3a 200, 3axonuusuuiica 31 dexaops 2017 zooa
(6 moicauax poccuiickux pyoneii)

2017 2016

IMapanensHoe YBENHYEHHE POLEHTHBIX CTaBOK Ha 1% 202 202

I[MapanenpHOE YMEHBIIEHHE IPOLIEHTHBIX CTaBOK Ha 1% (202) (202)

B Tabnuiie HUKe pacKpbiTa YyBCTBUTENBLHOCTh KOMIIaHMM K YBEJIMUEHUIO U YMEHBIICHUIO PHIHOYHBIX
KOTHPOBOK Ha 5%.

2017 2016
-5% 5% -5% 5%
@OUHAHCOBBIE AKTUBbI, UMEIOIIUECS B HATUYUH I IPOJAKH - - 8®) 8
YucToe BIMAHUE HA KallUTall - - 8) 8

B Tabnuile BhILIE NPUBENEH aHAIU3 MU3MEHEHHUs OIHOTO M3 KJIFOYEBBIX (haKTOPOB MPU HEU3MEHHOCTH
OCTabHBIX. B peasibHOCTH MEXIY KJIFOYEBBIMH SKOHOMHYECKMMHU (DaKTOpaMu CYLIECTBYET KOPPEIISLIHS.
Tarxoke cilelyeT OTMETHTb, YTO YyBCTBUTEIBHOCTh, IPHBEJCHHAs BBIILIE, HMEET HEJIMHENHHBIA XapaKkTep,
I03TOMY H€ JIOJDKHA [TPOBOAMTHCS HHTEPIIONALMS UITK SKCTPATIONALMS MOJIyYEHHBIX PE3YJIBTATOB.

Jlpyrie orpaHuYeHUs] B MPUBEACHHOM BBIIIE AHAJIM3€ YYBCTBUTEIBHOCTH BKJIFOYAIOT HCIIOJIB30BaHHE
TUIIOTETMYECKUX JBIDKEHMM Ha pBIHKE C LENbI0 PACKPBITHS IOTEHIMAJIBHOTO pHCKa, KOTOpPBIC
NpeACTaBNsOT coboit uib nporHo3 KoMnaHuM o NpeacTosIiUuX M3MEHEHHSX Ha pBIHKE, KOTOPBIC
HEBO3MOXKHO TMpECKa3aTh ¢ KaKoM-TMOO pasyMHOH CTeNeHpl0 yBepeHHOCTH. Taroke orpaHHYCHHEM
ABJISIETCS NPEMTNONIOKEHHE, YTO BCE MPOLIGHTHBIE CTaBKH, Kypchl OOMEHAa BaIOT W PHIHOYHBIE IIEHBI
W3MEHSIOTCS WICHTUYHBIM 00pa3oM.

Teozpaghuueckuit puck

KoMmmaHds TNpOBOAMT CBOM ONEpaldd Ha Teppuropuu Poccum, T103TOMY  KOHIEHTpaLKs
reorpau4yecKoro pucka npuxoaurcs Ha Poccuro.

22. YupasiieHHe KallHTaJIOM

praBHCHHe kanurtajoM KoMmaHuu umeer CJIEAYIOLIHE LEITH:

e cobmosieHne TpeOOBaHMI K KamMTaly, YCTaHOBJICHHBIX 3aKOHOMAATENLCTBOM Poccuiickon
denepalyy 1 TPeOOBAaHUAMM CTPAXOBOr'O PETYJIATOPA;

e obecneuenue cnocobHocTh KommaHuu — (QyHKIHOHMPOBAaTH B KauyeCTBE  HEMPEPHIBHO
JIEHCTBYIOIETO MPEAIPUATHS.

Kommanust o6s3aHa COONIOAATH ClEAyIOlMe HOPMATHBHBIE TpPeOOBaHMA MO Kanurany (KOTOpbIe
PAcCUMTHIBAIOTCS HA OCHOBAHUHM JIAHHBIX OYXrajTepcKol OTYETHOCTH, OATOTOBICHHON B COOTBETCTBUM
¢ TpeGOBAHUSAMH POCCHUIICKOTO 3aKOHOIATENbCTRA):

o (paxTHUECKHil pa3sMep MapiKH IUIATEKECIIOCOOHOCTH CTPaXOBOM OpraHM3alMu He JIOJDKEH ObITh
MeHbLIE HOPMATMBHOIO pa3Mepa Mapikd IUIAaTEXECHIOCOOHOCTH — YKa3aHHOW — CTpPaXoBOM
opranmsaiuu (m. 2 Ykasanue Banka Poccun ot 28.07.2015 N 3743-Y "O nopsake pacuera
CTpaxoBoif OpraHM3alyeil HOPMATHBHOTO COOTHOIIEHMs COOCTBEHHBIX CPEACTB (Kalurana)
IPUHATBIX 00s13aTeNBCTB")

® [IPEBBILICHUE BEJIMYUHBI YUCTHIX aKTHUBOB HaJ{ BEJIMUMHOM YCTaBHOI'O KalnuTasa,

e  COOTBETCTBHE TPEOOBAHMSM, MPEABIBISIEMBIM K COCTaBYy U CTPYKTYpE akTHUBOB, NPHHUMAEMBIX
JUTS TIOKPHITHS COOCTBEHHBIX CPeACTB (Kamurana) cTpaxopumka (Ykasanue banka Poccuu ot

[ Tpunazaemeie npumedarnua na ompanuyax 13-55 aaawmea HeomvesaeMon 4acmoio dannoti Ppunarcosol
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Ob6ugecmeo c ozpanuyenHoll omeememeennocmoio «Cmpaxosasa Komnanua Jomunanmay
Ipumeuanusn K punancosoii omuemuocmu 3a 200, 3akonuueuiniica 31 oexabpa 2017 200a
(6 mvicauax poccuiickux pyoneii)

22.02.2017 N 4298-Y "O mnopsake WHBECTUPOBAHMS COOCTBEHHBIX CpEACTB (Kamuraia)
CTPaxOBIHKA M EPEYHE Pa3pelIeHHBIX JJIs1 UHBECTUPOBAHUS aKTUBOB");

®  COOTBETCTBHE MHHHUMAJIBHOM BEIMUMHBI YCTaBHOTO KanuTana TpeboBaHUAM 3akoHa oT 27 HOsI6ps
1992 roma Ne 4015-1 «O6 opraHuzaluu cTpaxoBoro jena B POy.

Opran cTpaxoBOro Haji30pa YCTAHABIMBAET M KOHTPOJMPYET BHINOJHEHHE TpeOOBaHMH K ypOBHIO
kanurtaia Kommanuu.

B teuenue 2017 u 2016 roma Kommanust cobmiopana Bce TpeOGoBaHMS, NMPEABSBIIEMbIE K pa3Mepy
YCTaBHOTO KalUTaa, a Takoke TpeOoBaHus GHHAHCOBOM YCTOHYMBOCTH U IIIATEKECTIOCOOHOCTH.

23. YcioBHBIE 005132aTENHLCTBA
Cyoebnuie pazbupamenscmea

[TeprioMuecku B mpoliecce OCYLIECTBACHUs CBOeH HOpMaJbHOHM AeATEeNbHOCTH Ha pbiHKe Kommanus
CTaJIKMBACTCS C Pa3jMuYHBIMH BUJaMH IOpHAMYECKUX NpeTeH3ud. Ha ocHOBe cOOCTBEHHOH OLICHKH U
peKOMeH/Tallkii BHYTPEHHUX M BHEIIHUX MPOeCCHOHANBHBIX KOHCYJIBTAaHTOB, pyKkoBoacTBO KomMmanuu
CYHTAET, YTO pa3bupaTeNbCTBA HE MPUBEAYT K CYIIECTBEHHBIM yObITKaM it KoMnaHuu, B OTHOLIEHUH
TeX MCKOB, 10 KOTOPBIM He OBl chOPMHUPOBAH COOTBETCTBYIOLLIUM pe3eps.

Oba3amenvcmea no onepayuUoHHoll apenoe

Kommanus He 3aKinoyarna HepacToOpraeMslX JOrOBOPOB 110 apeH/e IIOMELEHHUSI.
24, CupaBeqjiuBasi CTOHMOCTh (PHHAHCOBBIX HHCTPYMEHTOB

CnpaBeuinBasi CTOMMOCTE TPEJCTaBIAeT co00H CyMMy, Ha KOTOPYIO MOXKHO OOMEHATH aKTUB HIIM
ypEryJaupoBaTh 003aTEIBCTBO MEXY XOpOIIO OCBEJOMJIEHHBIMH, JKEJAIOLIMMH COBEPILMTE CHENKY,
HECBSI3aHHBIMH CTOPOHAMH B OOBIYHBIX YCJIOBUSX.

KoMmaHusi HCIONB3YeT CIIEAYIOUIYI0 HEpapXuio Il ONPEENEeHHs M PACKPBITHS CIPaBeUIMBOM
CTOMMOCTH (PMHAHCOBBIX MHCTPYMEHTOB!

VpoBeHs 1: KOTUPOBKU (HECKOPPEKTHPOBAHHbIE) HA AKTUBHBIX PBIHKAX JUIl MACHTUYHBIX aKTHBOB MU
0053aTeNILCTB, K KOTOPEIM KoMIaHUsA MOKET NONMYyYUTh AOCTYI Ha ATy OLEHKH,

VpoBenb 2: uHast UHGOpMAIUA, KPOME KOTHUPOBOK, BKJIIOUEHHBIX B YpPOBEHb 1, KOTOpas sBIAeTCS
JIOCTYIHOM JUISl AKTHBA WK 0053aTeNIbCTBA HEMOCPECTBEHHO (B BUAE LIEHBI MOKYIKH WM MPOJAXKH)
WM KOCBEHHO (TO €CTh IPOU3BOHBIC OT LIEH UISHTHYHBIX WIIM OJHOPOJHBIX aKTUBOB M 00513aTENLCTB),
C UCIIOJIb30BAHMEM METOJIOB OIIEHKH, JUT KOTOPBIX BCE MCXOHBIE JaHHBIE OCHOBAHBI Ha HAOJIFOIaEMBIX
PBIHOYHBIX JaHHBIX.

VpoBenb 3: uH(poOpMaiys Ui aKTHBOB MIIM 00s3aTebCTB, KOTOpas HE OCHOBaHA Ha JIOCTYIHBIX
PBIHOYHBIX JJAHHBIX C MCTIONB30BAHMEM METONOB OLIEHKH, Il KOTOPHIX OTCYTCTBYET aKTHBHBIM PBIHOK.

HaunyqumM IMOATBEPIKACHUEM cnpaBe;(nuBoﬁ CTOMMOCTH ABJIAETCA KOTUPOBKA B YCJIOBUAX aKTHBHOI'O
TOProBOro phbIHKA. B cliydae, €ClIkd PbIHOK (bl/IHaHCOBOI‘O HHCTPYMEHTA HE SABJISICTCSI aKTUBHBIM HIJIHM
JaHHBIC O PPIHOYHBIX II€HaX OTCYTCTBYIOT, MCIIOJIB3YIOTCSI HMHBIC METOMBI OIICHKH.

BonpIIMHCTBO METOZIOB OLIEHKH HUCIIOJB3YIOT TOJIBKO Ha6J'[IOZ[aeMI:IC PBIHOYHBIE JaHHBIC, U IIOITOMY
obecneyrBaroT HaJIe)KHOCTh CHp&BCIUIHBOﬁ CTOHUMOCTH.

Tem He MEHEE, HEKOTOPHIC (bPIHaHCOBI)Ie HUHCTPYMEHTBHI OLIEHUBAIOTCSI Ha OCHOBE HHBIX MCTOJOB
OILIEHKH, HE ABJIIOIUXCA OYCBUIAHBIMU, W IS TaKUX (bHHaHCOBI:IX HHCTPYMEHTOB, BBIBOJ O BEJIMYUHE

[punacaermie npustewanus na cmpanuyax 13-55 asasromen weonrveraesoti uacmotro dannot Punancosoi
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Obujecmeo c ozpanuyennoii omeemcmeennocmolo «Cmpaxosan Komnanusn JJomunanmar
IIpumeuanun K uuancoeoii omuemHnocmu 3a 200, 3akonyueuiuiicsa 31 dexaopsa 2017 zoda
(6 muicauax poccuiickux pyoneii)

CHpaBCIIHHBOﬁ CTOMMOCTH MOKET OBITh MEPECMOTPEH.

B rtabnuie Hmwke MpuUBedeH aHaIW3 (UHAHCOBBIX HHCTPYMEHTOB, OTPa)KAEMBIX [0 CIPaBeIMBOM
CTOMMOCTH, MO cocTosHuio Ha 31 nexabps 2017 w 2016 roma, B paspese ypoBHEH HepapXuu
CIIpaBeUIMBOI CTOMMOCTH.

OI(EHKH cnp(weommoﬁ CHIOUMOCHIU C UCHONIb306AHUECM

Komuposku Ha 3nauumenvuole 3nauumenvHole

AKMUGHUIX Haonooaemvle  Henabnwoaemole
DUIHKAX UCXO0OHbIC OAHHbIE UCX0OHbIE OaHHbIE

31 oexadpa 2017 2. (Yposens 1) (Yposens 2) (Yposens 3) Hmozo
®HHAHCOBbIE AKTHBBI

3aitMbI BBITAaHHBIE - 95221 95 221
31 oexabpa 2016 e. Yposens 1 Ypogenn 2 Ypogeno 3 Hmozo
DHHAHCOBbIE AKTHBBI

3aiiMbl BBIJAHHBIE 176 087 176 087

IIpenmonaraemast crpaBemIuBas CTOMMOCTh BCeX (DMHAHCOBBIX HHCTPYMEHTOB HE OTJIMYAeTCs
CYILECTBEHHBIM 00pa3oM OT MX OaJlaHCOBOM CTOMMOCTH.

25. Onepanuu co CBA3aHHBIMH CTOPOHAMH

Jlns ueneit cocraBiieHUs! AaHHOW (DMHAHCOBOM OTYETHOCTH CTOPOHBI CUMTAIOTCS CBS3aHHBIMH, €CIIH
OJlHAa U3 HUX MMEET BO3MOXKHOCTH KOHTPOJMPOBATH APYTYIO MJIM OKa3bIBATh CYIIECTBEHHOE BIIHSHHE
IpY IPUHATUM APYTOH CTOPOHOH (PMHAHCOBBIX M ONEPALIMOHHBIX pellieHH, kak u3nokeHo B MCDO 24
«PackppiTe uWH(pOpPMAIMK O CBA3aHHBIX CTOpPOHax». I[IpM paccCMOTPEHHH BCEX BO3MOXKHBIX
B3aUMOOTHOLIEHUH CO CBf3aHHBIMM CTOPOHAMU IPUHMMAeTCs] BO BHUMAaHHE SKOHOMHYECKOE
coJiep>KaHHE TaKUX B3aMMOOTHOLIEHUH, a HE TOJIBKO UX ropuauueckas popma. CBsI3aHHBIMH CTOPOHAMM
Komnanuu sBnsroTes:

Crpana
JesiTeJIbHOCTD
HAXO0XACHUS
DuzHyecKue JIHIA
MuanakassH ApMaH Muka31oBHY Poccus I'eHepanbHbI AUPEKTOP
IOpuanyeckue auua
000 «Kommepuecko-niocpeiaaeckas pupma Jleiimoc» Poccus VyacTHHK

benedunmapusiii Bnageneu: Kapanerss Camsen Capkucosuu (MHH 402912408810).

Bagomxennocts nepen OO0 "KOMMEPYECKO-IIOCPEIHUYECKAS ®HUPMA "IIEMMOC" 1o
jpoxomam oT ydactust B Kommnanuu Ha 31.12.2017 r. cocraBnser 34 920 Teic. py6., a Ha 31.12.2016 r. —
54 787 thIC. pYO.

Pacxozpl Ha omiaTy TpyJa KJIIOYEBOro yrpasieH4deckoro nepcoHana 3a 2017 r. cocrasunu: 1 173 Teic.
py6.; 322016 r.: 1 134 THIC. PY6.

Ipunacaemsze npumedarnun na copanuyax 13-55 aeaaromea neomveMaeMotl 4acmeor Oantoli punarcosol
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Obuyecmeo c ozpanuyennoll omeemcmeennocmio «Cmpaxosas Komnanua Jomunanmay
Hpumeuanus k Qunancoegoii omuemnocmu 3a 200, 3akonuueuiica 31 dexabps 2017 zooa
(¢ moicsauax poccuiickux pyoneii)

B 2017 r. yuactauky Kommanuu - OOO "KOMMEPYECKO-IIOCPEJHUYECKASI ®HUPMA
"IIEUMOC" 65111 BBIILIAY€HBI AOXO/BI OT y4acTHs B ycTaBHOM kanuTane Komnanuu B cymme 54 787
ThIC. py6. Hauncneno 66110 JOXOMOB OT y4acTHs B yCTaBHOM KanuTaje Ha cymmy 34 920 Teic. py6.

B 2016 roay Oputo HayMciIeHO AOXOJAa yKa3aHHOMY YYaCTHHKY OT y4YacTHUs B YCTaBHOM KamuTaJle
Komnanuu Ha cymmy 54 787 teic. py6. Beimnar B 2016 r. He 6bLi0.

3apaGoTHast IUIaTa, BBIIUIAYEHHAS KIIOUEBOMY YIpPaBIEHYECKOMY MEPCOHANy, BKJFOYas OTITYCKHBIC B
2017 roxy cocrasuia 1 173 Teic. py6. (2016 r.: 1 134 ThIC. pY6.).

B 2017 roay mnpousBeeHa BbIIIaTa AWBUACGHIOB B MOJb3y y4acTHMKOB Kommanud B pasmepe
54 787 Thic. py6Jeit (2016 r.: BBIIIATHI OTCYTCTBOBAJIH).

JIpyrux CyIecTBEHHBIX ONepaL|ii CO CBSI3aHHBIMU CTOPOHAMH B OTYETHOM MEPHOJIE HE ObLIO.
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